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EHART ERELD ACEOUNTAMNTES

INDILA

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
M/s ANCHOR OFFSHORE SERVICES LIMITED

CIN: U93000MH 1994121 CO76014

I Report on the Audit of the Standalone Financial Statements

11

Opinion

A We hive audited the accompanying Siandalene Firnancial Statements of Mfs Anchor Offshore
Services Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2026, the
Statemont of Profit and Loss (including Other Comprohensive Income), the Statament of
Changes in Bquity and cash flow statement for the year ended on that date, and o sumniary of
the skpnificant accounting policies and othes explanatory information (hereinafter refurred 10 as
“this Standalone Pinancia] Statemsnis”)

B, In our opinion and to the best of our information and according to the explanations glven Lo us.
fhe aforesaid Standolone Financlal Statements glve the information required by the Companics
AL 2013 ("the Act™) I the manner s meguired and give o trae and faic view in confarmity
with the acconnting principles generally accepted (n India, of the state of affales of the Company
as at March 31, 2025, the Profit and tolal comprebensive income. changes in equity and cash
Now statenwent {or thie vear endisd o that date

Basis for Opinion

We contucted aur sadit of ths Standalone Flnincial Sttemonts in accordance with the Standarnds on
Auditing specified under section 143{10) of the Act GAs), Our responsibilities under those Stardards
are further deseribed in the Auditor's Responsibilities for the Audit of the Standalone Vinancial
Statements seclion of our report. We aro Independent of the Company in accordance with the Code of
Ethies insued by the Institute of Chartered Accountants of india (ICAT) together with the independence
toquirements that are relevant m our audit of the financial statements under the provisions of the Act
and the Rules macde thene under, and we hiave fullifled our other ethical responsibilities in accordance
with these requirements and the [CATs Code of Ethics. We believe that the audit evidence we have
ubtained are sufficient and approprifte (o provide a basis for our audit opinion on the Standalone

Finamclal Statsmenis
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Eey audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current poriod. Thase matters were adclressed
in the context of our audit of the Standalone Financial Statemonts as o whoels, and in forming our
opinion thereon, snd we do not provide a separate opinjon on these matbers.

The Company ix unlistes Public Limited Company and Reporting of the Key Audit matters is not
applicable as per A 701, since the company Is an unlisied company.

3.1 Emphasis of Matter

I company has adopted for IND AS for the firt Hime and has peepared its flnancials as per the
Indian Accounting Standards. We draw attention 1o Nole 230 to the financial statements. which
describes the transition of fhe Company from the erstwhile Indian GAAL to Ind AS. The transition has
been accounte] for in accordance with Ind AS 101, with the transithon date being April 1, 2024, Our
opinlon ts not modified In respect of this matter,

3.2 Other Matters

The comparative financial information of the: company for the year ended 31032025 and the transition
date opening balance sheel as at 1 April 2024 jncluded In these standalone Ind AS Financial
Statemaenit, are baved tm the previously ssued stalutory financial statements prepared in accordance
with the Companios { Accounting Standard) Rule 2006 for the year ended dated 31.03.2025 & 31.03.2024
dated 06092025 & 20,09.2024, as acdjusied for the difference in accounting principles adopied by the
company tm transition to the IND AS,

Our opmicn is not modified in respect of these matlors.
& Information Other than the Standalone Financial Statements and Auditor's Repott Thereon

A, The Company’s Board of Dimeclors is rosponsible for the preparation of the other information.
The other Information comprises the information included In the Management Discussion and
Analysis, Board's Report including Anrexure to Board's Report, Business Responsibility Report,
Carporate Governance and Shareholder’s Information, but does not include the Standalone
Financial Statements and our auditor’s report thorean,

Our opinion on the standalone financinl satements does not cover the other Information and we

do not express any form of assurance conclusion thereon.
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It connectlon with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other Information is materially inconslstent
with the stanclalone Financial Statements, or our knowladge obtalned during the course of our
audit or otherwlse appears to be materially misstated. 1, based on the work we have perfermed,
wo conctude that there is a material misstotement of this other information; we are required 1o
report that fact. We have nothing to report In this regand.

5 Management’s Responsibility for the Standalone Financial Statements

Al

The Company’s Board of Director iu pesponsible for the matters stated in section 134(3) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true and
lair view of the financial position, fnancial performance, (otal comprebensive income, changes
in equity and cash fows of the eompany of the Company in accordance with the Ind AS and
athisr accounting principles generally accepted in Indin. This responsibility also  includes
maintenance of adequate accounting records in accordance with the pravisions of the Act for
saleguarding  the assots of the Company and for preventing and detecting frauds and other
irvepularitios; selection and applieation of approptinle accounting policies; making judgments
and astimatos that are reasonible and prodent; and design, implementation and maintenance of
adeguate intermal financial controls, that were operating effectively for ensuring the accuracy
and completencss of the accounting recores, relevant to the preparation and presentation of the

slandalore  finpnclal  stalements thal ghve a troe and falr view and are froe from material

misstatemenl, whetherdue to Fraud or error.

In preparing the Standalone Pinancial Statemenits, managemint is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, maltery related o
puitly concern and using the going concorn basis of accounting wnless management either
intends to liguidate the Company or to cease operations, or s no realistic alternative but to do

SN,

The Board of Diroctors are tesponsible for oversesing the Company’s financial reporting process,

6. Auditor's Responsibilities for the Audit of the Standalone Financial Statements

A

Out abjuctives ire to oblain reasonable assurance about whether the Standalone Financial
Statements as a whole are froe from material misstatement, whether due to fraud or error, and to
fusue an auditor’s report that Includes our opinion. Reasonable assurance is a high lovel of
assurance bub is not o guarantes that an audit conducted in accordance with SAs. will always
dotect a material misstatement whon it exists. Misstatements can arise from fraud or error and
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are considersd maldedal i, Indlvidually o in the ageregate, they could reaspnably be expected to
influenee the economic decisions of users tiken on the basio of these Standalone Financial
Satemenis,

B As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa:

iii)

iv)

¥)

Wlenlify and asgess the riske of materinl misstaitemont of (he sindalone financial
slaloments, whether due o fraud or error, design end perform audit procedures
responsive o those risks, and oblain audit evidence that Is sufficlent and appropriate o
provide a basiks for our opinfon. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intonional omisstons, misteprisentations, or the override of internal control.

Obtain an understanding of internal financial controls eelevant o the audil in order 1o
disign audit procodures that are appropeiate in the circumstances, Under section T43(3){i)
of the Act, we are also respansibile for expressing our epinion on whether the Company
has adequate intermal financial controls with reference to financial statements in place and
the aperating effectivenoss of such tontroals,

Fvaluate the appropriateness of accounting policles used and the reasonableness of
decourting catimates and related disclosures mude by managenienl.

Conclude on the appropristeness of management’s use of the going concern boasis of
accounting and, based on the audit evidence oblained, whether a material uncertainty
extuts related fo events or condilions that may cast significant doubt on the Company's
ability to continue &5 a going concern. IF we conclude that & matorial uncertainty exists, we
are reguired to draw atieation in our auditor’s: report to fhe related disclosures in the
Standalone Financinl Stalements: or, if such disclosores are Inasdeguate, 0 modify our
opinion, Our conclusions are based on the audil evidence obtained up o the date of our
auditor's teporl. However, fulure ovents or conditions may canse the Company b ceass o

conbne a8 going concern,

Evaluate the overall presenfation, struchure, and content of the Standalone Finenclal
Statemients, including the disclosurcs, and whether the Standalone Financial Slalemenis
reprosent the underlying transactions and  events In a manner that achieves foir

presentation,
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Materdality s the magnitude of misstatements in the Stadalome Financial Statemenis that,

individually or in aggregate, makes it probable that the cconomic decisions of a reasonably
knowledpeable user of the Standalone Financial Statements may be influcnced. We conslder
quantitative materiality and qualilative Betors in

i) planning the scope of our audit work and in evaluating the results of our work: and

i} o evaluate the effect of any identifisd misstatements in the Standalone Financial
Statements.

We compiumicate with those charged with povernance rogarding, among othier mateers, the
planned scope and timing of the audit and significant audit lindings, including any significant
deflelencles In internal control that we identify during owr sudit.

Wi also provide those charged with governance with a statement that we have complied with
rolevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

From the matters communicated with those charged with governance, we detormine thase
maltors that were of most significance in the audit of the Standalone Financial Statements of the
current perlod and are therefore the key audit matters. We describe these matters in our
auditor's report unless Taw or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
repart because the adverse consequences of doing so would reasonably be expected to outweigh
the public Interest benefits of such communication.

11 Repert on Other Legal and Regulatory Requirementd

1. As requiresd by the Companles (Auditor's Report) Order, 2020 ("the Order”), issued by
the Central Covirmment of India in termis of sub-section (17) of section 143 of the
Companies Act, 2013, Herowith, we enclose in the *Annexure A" a statement on the malters
specified in paragraphs 3 and ¢ of the Order, to the extent applicable.

2. A required by Section 143(3) of the Act, based! an our audit we ropork that;

A We have sought and obtained all the information snd explanations which to the best of
our knowled ge and belicf werp recessary for the purposes of our audit.
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B

In our opinion, proper books of account as required by lawy have been kept by the
Company 5o far as It appears from our examination of those books.

C The Balance Sheet, the Statement of Frofit and Loss including the Cash Flow Statement

dealt with by this Report are in agreement with the relevant books of sccount.

D In our opinion, the aforesaid standalone financial statements comply with  the

B

accounting standard specified under Section 133 of the Act, read wilh Rule 7 of the
Cumpanles (Accounts) Rules, 2014

O the basis of the writien representations recelved from the directars as on March 31,
2126, taken on recond by the Board of Directors, nond of the divectors is disqualified as
an March 31, 2026, from being appointed as a director in terms of Section 164 (2) of the
Act

With respect o the adeguacy of the internal Anancial controls over financial reparting of
the Company and the operating effectiveness of such contruls, refer to our separate
Report in “ Annexure B”. Our report exprosses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial

mporting.

With respoct to the other matlers to be included in the Auditor’s Report in accordance
with the requitements of section 197(16) of the Act, as amendid:

In our oplnjon and to the best of our information and according to the explanalions
given to us, the remuneration paid by the Company to iis directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect o the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 3014, as amended in our
opinion and to the best ol our information and according to the explanalions given to

ust
i the Company does not have any pending litigations which would impact
Hs financial position.,
il the Company did not have any long-term contracts including derivative

contracts for which there were any material foresecable Jossos.

1. thiere were no amounts duewhich wersrequired-to-be transferred o the ———————
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v

wii.

Investor Education and Protection Fund by the Company,

This' managemaint has reprosented thal, to tho best of it leiowledge and
bellal, as discloscel in the notes to the acoounts, no funds have been
advanced or loaned or invested (elther from borrowed funds or share
p:mmium e any other sourced or kind of funds) by the Company to or in
any other  porson(s) or  onbity(fics), including  foreign enbities
{("Intermediaries™), with the understanding, whether recorded In wilting
or othierwise, thial the Intermediary shall, whothor, dirsctly or indirectly,
lond or invest i other pemsons or entities idendified in any manner
whalsoover by or on behalf of the Company (" Ullimate Bunefciaries™) ar
provide any guarantee, security or the like on behall of the Ultlmale

The managemenl has representind that, to the best of ity knowledge and
belief, s disclosed in the notes to the accounts, no fonds have been
receivid] by the Company from any person(s) or entity(ies), including
forelgn entities (“Funding Partles”), with the understanding, whether
rucdorded inowriting or othetwise, that the Company shall. whether,
dirvctly or indirectly, lend or invest in other persons or enlities identified
in any manner whatsoever by pr on behall of the Punding Party
(“Ultimate Rencficiarics”) or provide any guarantes, security or the like
on behalf of the Ultimaty Beneficiaries and

Based on such audht procedures that we considered reasonable and
appropriate in the dreumstances, nothing has come to our notice thal has
cnuged us 1o believe thal the representations under sub-clause (a) and (b)
contain any material misstatement,

RBased on owr examinnbon which incladed test checks and as per
information provided by the management, the Company has used
acoounfing spftware’s for maintaiming its books of sccount for the
financial year ended March 31, 2026 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the
year for all relevanl transactions recordicd in the software’s. Further,
during the course of our audit we did not come across any instanee of the
audit trall feature being lampenesl withe
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Addiionally, the audit trall for the provious year has been preserved by
the company as per Statutory wegquirement for vecord retention for the
period for which audit tradl feature wis operating,

For and dm behall of

JAGADISH & HARISH

Chartered Accountants
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Annexure A to the Independent Auditors Report of even dale o Uie members of M/s Anchor
Offshore Services Limlted, on the financlal stalements for the year ended 3st March 2026
Referred to in paragraph 1 under “Report on olher legal and regulatory requirements” of our
veport of even dabe.

Paseed on the audit procedures performed for the purpose of reporting a true and fale view on
the Fnancial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other reconds examined by us in the

nezrinal cowise of audil, we report fhal:

{i,} (a) {A) The Campany has maintained propdr records showing full parkioulars, Including
quantitative detalls and situstion of Property, Plant and Fquipment

(5 As per the information and explanation, the company does not have intungible
assets as on reporting date, Henee this clause i not applicable to the company.

The Company has a program of physieal verification of Property, Plant and
Fguipment and right-of-use ausets so lo cover all the asscls once every thres year
® which, in our opinien, 4 reasonable having fegand to the dize of the Company and thie
maturi of its assets, Pursuant (o the progrum, certain Froperty, Plant and Equipment
and right-of-use assets were due for verification during the year and were physically
verified by the Management during the year. According 1o the information and

explanations given lo us, no material discropancies were noticed on such verification.

Flosvever, during our werification we came 1o know that the following assets are in the
namie of the directors,

Whether title died
Carss holder is a
Name Carryl Thle deeds promoter, director

ofthe | Yehde | e | hetdin the arrelative of | pose
Asnels on e off promotegfdivector —3
0325 or employee of
promotesfidivector

Remarka

Adiptuir

Vehicle Maralhamdas 10:41- The Value

d Promudes; Threchorn l e
Clanilly 2010 ;
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(i)

(i)

()

)

(a)

(b)

Motar | MH-02- i g | Uhe 5% scrap
Vehicle | D507 BLS8 | Lacmi Jain No anys | value of the
MH-01- Hsse,
Mloor Siddosly ) 204
Vihiche $ SL665 | anitio Cienichoy 2016
Motor | MI-01- | Narotantes gl | TheCark
Vehicle | DX-5334 264,146 Chanille Promoter, Diroctor A2 :::::nmi
Matigir MH-01- 3 Plaruthomicdas s - | comipaiy by
vehicke | Dxogoss [ O | Chaniilo Promoiee; Divecir | 20w | mekitng -
1 paymen] ko
these
prrmenis whio
has made
tha pagment
M2 ool
Mator i gl | However,
U 1';% 1137461 | Lanmi Juln No mr | reghstrakion
i thie narmie
of company
ks periiding
s o0
rporting
dlatg

The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assels or both during the year.

According to the information and explanation given to us, no procesdings hive been
inltiated or are pending against the company for holding any benami property undir the
Benami Transactions (Prohibition) Acl 1988 (45 of 1988) and ries made thereander during

thiz yoar.

The management has conductd] physical verification of inventory at reasonable intervals
during the year, in our opinion, the coverage and procedume of such vorification by the

managiment is appropriate,

According to the information and explanations given to us, the Company has been
sanctioned worldng capital limits in excess of Bs.5 Crores, in aggregate, at any point of
time during the year, from banks or financlal Institutions on the basis of security of current
mssets. The statement filed by the company with such banks or financial institutions are in
pgreement with the books of accounts of the company.

Arcording to the information and explanation given to us, During the year the Company fas
fot made Investments in, provided any guarantee or security or grasted any loans or advances in
the nature of Loans, secured or unsecured to companies, firms, Limited Liability Partnerships and
hence reporting under Clause (1#) (a) to () of the Order s not applicable.
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fiv)

vl

i)

fvil]

[wifi)

Ascording to the Information and explanation given 1o us, the company has complied with
reyjuirements of section 185 in reapect of loans, investments, guarantees, orsecurily made by it
during the year under audit. Also, the Provisions of sec 186 are not applicable as the company
has nat made any investments in any of its subsidiaries

The Company has not accepted any deposits or amounts which are deemed to be deposits
under the divectives of the Reserve Bank of [ndia and the provislons of Sections 73 o 76 or any
othier relevant provisions of the Companies Act, 2013 and the rules framed thereunder, where
applicable. Accordingly, the provisions of clause 3(v) of the Order are notapplicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of st records under sub-section (1) of Sectlon 148 of the Act, In respect of
Campany's pfud.m,-h.,.f servives. Accordinpgly, the provislons of clauss 3(0i) of the Ovder are
nik applicalle.

{a) The Company s regular in depositing undlsputed statutory dues ineluding Goods and
Services Tax, provident fund, employees’ state insuranoe, incomestax, sales:lax, service
tax, duty of customs, duty of exclse, value added tax, cess, and any other statutory
dues, as applicable, with the appropriate authorities. Further, no undisputed amounts
payable in respect thiereof were outstanding at the year-end for a period of more than
gsix months from the date thiey became payable.

(B} According to the information snd explanation given to us, thore are dues outstanding
on account dispute under various act. The details of the same are provided in
Annexure O to the audit Reporty

Accnrding to the Information and explanation given to us, company has no transactions, not
riscorded In the books of aceount hive been surrondired or disclosed wy Income durng the yoar in
thi tax assessmoents under e Income Tax Act, 1961 (43 of 1961);
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(ix)

(x)

(i)

a)

b)

<)

d)

L)

{a)

)

()

vy

(c)

According to the Information and explanation glven to us In our opinion and according
ls the informalion and explanations given to us, the Company has not defaulted in
repayment of loans or borrowlngs or in payment of interest thereon to any lender.

According o the information and explanations given to us and based om our audit
procedures, we report that the company has not been declared willful defaulter by any
bank or financial institution or governmenlt or any govirtiinent authority.

tn our opinion and according o the information explanation provided to us and an the
basks of records examined by us, the company has utilized the monies raised by way of
trrm foars for the purpose for which the loan was obtained,

In our opinion, sccording o the mformation explanation provided to os: there are no
funds raised on short term basis. Accordingly, the provision stated in paragraph 3(ix)(d)
of the Order is not applicable to the Company.

Accnrding to the Information explanation given to us and on an overall examination of
the standalosne Hnancial statenvents of the Company, we report that the compeny has not
taken any funds from any entity or persun on account of or to meet the obligstions of its
subsidinries, mssociates, ar [oint venturnes,

According to the information and explanations given to us and procedures performed by
us, we reparl that the Company has not raised loans during the year on the pledge of
secutities held In s secorithes.

The Company has not mised moneys by way of initial public offer or farther public
offer (including debt instruments) during the year;

According to the information and explanation given to us, the Company has not made
any pmfermﬂ.li allotment or privite placement of shares or convertible debentures (fully,
partially, or optiomally convertible) during the year.

Acearding to the information and explanation given to us, any fraud by the company or
any fraud on the company s not been noticed or reported during the year;

According to the information and explanaticn given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT- as
prescribed under rule 13 of Compandes (Audit and Auditors) Rules, 2014 with the Central
Covemment;

According to the infurmation and explanation given to us, no whistle-blower
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commplalnts, recedved durihg the yoar By the campany;

(il Comipany 8 not a Nidhi company: sccordingly, provisions of the Clase R{xii) of the Order is
not applicable to the com pany:

(il Actarding W the information and explanations given to us, we are of the opinion that all
transactions with related parties are in compliance with Section 177 and 188 of Companias
Act, 2013 where applicable and the detalls have besn disclosed in the Financial Stalements as
roquiired by the applicable Accounting Standards and the Companies Act. 2013

(xiv) In otir opinion and based on our examination, the Campany does not require to comply with
provision of section 138 of the Act. Flence, the provisions stated in paragraph 3(xiv) (a) to (b)
of the Order are not applicable to the Company. IHowever, the company s having proper
internal contral and intermal check system which s commensurite with the size and natore of

s bisiress,

(xv) According to the information and explanations given to us, we are of the opinion that the
company hus not entered Into any non-cash transactions with directors or persons connected
with him and accordingly, the provisions of clause 3{xv) of the Order is not applicable.

[evet) According to the information mnd explamations given lo us, we are of the opinion that the
company is not reguired to be registored under section 45-1A of the Reserve Bank of Indla Acl,
1934 anel the company is not a Core Investment Company (CI1C) as defined In the regulations
mucle by the Reserve Bank of India, accordingly the provisions of clause 3{xvi) of the Order are

nol applicable.

{wvii) According to the infarmation and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the financial
year and the immediately preceding financlal year

[xwidiy During the year, there i no change in the statutory auditor of the company;

{Mox) Aceording o the information and explanations provided to us and based on pur examination of
the of the records of the Company, the financial ratics, agelng and expected dates of realization of
financial nssets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Direclors and management plans and based on our
examination of the evidence supporting the assunptions, nothing has come to our attention, which
couses us o believe that any material uncertainty exists as on the date of the audit report
inlicating (hit company Is incapable of meeling is liahiliths existing al the date of balance sheet

at anel wheen they fall due within a period of ot vear from-the balance sheet date, We, however
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{xx)

{xxi)

stade thal this by not an assurance a8 b the future viability. of the comipaiy.

We further state that our reporting s based on the facis up to the date of the audit report and we
nelther give any guarantee noe any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and whan they fall due,

According to the information and explanations provided to us and based on our examination of
the rocords of the Company, there are no unspent amounts towards Corporate Social
Responsibility (“CSR”) mquiring a transfer to o Fund specified in Schedule VII to the Companies
Act. 2013 in compliance with secomd proviso to sub-sectlon (5) of Section 135 of the Comparies
Aet, 2013 Accordingly, the provisions of clause 3 (xx) are not spplicable o the Company.

The repotting under clause (xxi) is not applicablo in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been includid In respect of sald clatse
under this report.

For and on behalf of

JAGADISH & HARISH

Chartered Accountants -

. ration No. 1200280 7aSH & o5
-'_"ll'?-,l M. No, i[u‘;i\
&) 147104 )+

SIDDHANT R. SHETTY W &

Partner ":"_"‘f‘rj'r.cl.u“f.xfi :

Membeeship No. 147104

Place: Mumbal

Date: Fung 19,10 24
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Annesure = B to the Independent Auditor’s Report

Referred to in paragraph 2(f) under “Report on other legal and regulatory vequirements” of our
report of oven date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

W have audited the intermal financial controls over financial reporting of Anchor Offehore Services
Limited (“the Company") as of March 31, 2026 In conjunction with our audit of the financial
statenmients of the Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s managenient i responsible for establishing and maintaining: internal fimanclal
controly based on e internal control over financial reparting eriteria established by the Company
consldering the essentlal components of intermal control atated in the Guidance Note on Audit of
Internal Financlal Controls over Financial Reporting isswed by thee Institute of Chartered Accountants
of India (TCAT). These responsibiliies include the design, implementation and maintenance of
aduquate internal financial contrals that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2003

Auditior's Responsibility

Our responsibility i to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Intérnal Finsncial Conteols Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by 1CAl and deemed (o bo prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financlal Controls and, both Issued by the Institute &f Chartered Arcountants of India. Those
Gtandards and the Guidance Noke require that we comply with ethical reguirements and plan and
perfarm the audit 1o obtain reasonable assurance about whother adequate internal financial controls
over financial reporting was established and maintained ane if such controls operated effectively in

all material respects. .
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Our audit involves performing procedures to oltaln audit evidence about the adequacy of the
Internal financlal controls systetn over financinl reporting and thoir operating effectiveness, Our audit
of Internal financial controls over financial reporting included oblalning an understanding of internal
financinl controls over financial reporiing, assessing the risk that a material weakness exists, wnd
kesting and evaluating the design and operating effectiveness of intornal control Tbased on the assessed
risk, The procedures selected depend on the auditor’s judgment, including the assessment of thie risks
of materlal misstatement of the fininclal statitments, whether due to fraud or emar.

we beliovo fhat the sudit evidence we have obtained s sufficiont and appropriate to provide o basis
for aur auditopinion an the Company's infernal financial controls system over financial reporting.

Mudining of Intemal Financial Controls Over Financial Reporting

A enmpany's internal financial control over financial seporting Is a process designed o provide
ronsonable assurance regarding the refiability of financial reporting and the preparation of financial
statements for external purpases in sccordance with generally sccepted accounting principles. A
company's internal financial contral over financial reporting includes those policles and procedures
that

(1) pertain to the maintenance of records that, in reasanable detadl, accurately and fairly reflect the
transactions and dispositions of the asseis of the company;

(2) provide reusonable sssurance that transactions are recorded as necessary 1o permit preparation of
financial statements in accordance with generally acoepied pecounting principles, and that receipis
and expenditures of the company are being made only in accordance with authorizations of
management and divectors of the company; and

{3} provide reasonable assurance tegarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
fnancial statements.

Inherent Limitations of Internal Financial Contrals over Financial Reporting

Because of the inherent Emitations of laternal financial controls over financial reporting, including the
possibility of collusion or iImproper management override of controls, material misstatements due to
ertat of fraud may oceur and ot be detected. Also, projections of any evaluation of the internal
financial cantrols over fimancial reporting 1o fulure peripds are subject to the risk that the internal
financial control over financial reporting may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may dotoriorate.
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Opinion

In our opinian, the Conpany has, in all materdsl respeets, an adequate internal financial controls
system over financial reparting and such internal (inancial controls over financial reporting wore
aperiting offectivoly as at March 31, 2026, basod on the internal control aver financial mporting
criteria established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of Internal Finaneial Controls Over Financial Reporting issued by the
mstitute of Charered Accountants of India.
For and on bohalf of
JAGADISH & HARISH
Chartered Accountants
H pistration No, 120028W —
i’,’" ‘:]"I-‘il‘I & ‘r’
i E’ “\
[ '-E" M J';‘l
[| | . N - |I
SIDDHANT R. SHETTY L5 147104 /e )
L= Y

A H.*'.g—-
Partner N T A
o ;E.ﬁﬂ“}fﬁb

Memborship No, 147104 e

=
Place: Mumbai

bate Jupe 19,2026
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Annexure C: Detalls of disputed / Continent Liability not provided for

Sr.
Mo,

MName of
Statute

Mature
of the
dues

Forum where
dispute is
pending

Income Tax
Act, 1961

Incams
Tax

Income Tax
Axt, 1961

Incomeg

Tax

CITIA),
Mumbai

CIT(A),
Mumibai

Amiounl

Period o |

which the
amount
relates
(LY.

‘Mature of Liability

| 10058965/

| g 8920/~

FY 2016-17
(AY 2017
18)

The Matter is under Appeal -
The Agsessmenl is Reoponed
Invoking the provision of Sec
148 of the 1T, Act, 1961, lasued
Motice: of Demand of Rs
LONS895/- Company hos
filed Appeal and poid st
Inntalment of Rs 6,770,600/ -paid
out of 3 [nstalments for 200% of
disputed Habillty, The Hon'ble
ITAT vide order in ITA Mo,
o909/ Mum /2022 clntesd
2170972022 sel aside the order
to the file of the k. CTT{A)
whth a direction to adjudicate
the fesue afresh globg with the
appeal filed by thie appellant
against (he order /s 143(3)
r.w.a 147 of tho Acl

FY 201516
(AY 2016-

1)

The Matter is under Appeal -
The Assessment Oweler was
passed on (7032025 adding
e ol of K. 240,356,949 /-
bo e fncome of Hw company
on  the ground that the
company has offered  Income
for taxation bul has claimed
the TDS Credit. However, tha
sald aeder is erronvous as e
company has  showed said
income i eariier financial year
In which involee waos ralsed.
Thus, the company has filed an
uppeal against said order with
CIT{A).

Leweerrre Tas
Act, 1961

s

TS Circle
(1), Mumbiai
DS Range

496440 /-

EY. 2007 o
M7

Received Notice from Income
Tax Department of Intimation
of  Outstanding  Demand,
nitice yel to be attended.

Income Tax
Act, 1961

1(1), Muntbai

255,126/ -

Y 200708
to FY 2025

CST Ack,
R, | A—

CsT

Daputy

i Commissioners |

65,72,229/ -

As per Traces portal, there
Is outstanding demand of
Rs 7,51,566/- Out of which
notice as above has been
received for Rs 4,96,440/-
and for balance amount of
Rs 255126/- no notice is yet
received,

The Matter is under Appeal -

The Seruting of Betarms
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of Stale Tax procecdings was inttated u/s
1 of GST Act, 2017. The
Company has filed Appeal and
pabd prescribed fee and other
chirges,
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1465422 11, 7¥LET 1200002
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Eiquity
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12422.92 1NPNAT0Y 0,004, 50
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{n] Finamcial Ratylies
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(11} Defsier Nnamcisl Dabilines i 1504 mIs 4245
{1} Deerrad tux biabilivy [net) 1% o754 13752 137
[€] Prowisioms 0% [ . .
L4354 L [ B9
Current lahilites
[8) Frismciml linkilities
{1} Marrowings 7 146262 239429 1.960.79
{11} Lamge Nahilicis
{17]) Trawde payalies 4]
« ot memndingg o tes af meicro St rises and emall Spierrises LIS 4740 152 F)
= Loyl wuststsipidbn g o e oo credives ather tham N Zass 7 371BE4
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CING 3000MINT9MPrLCOTHO TS
Annesnre 1 - Stupdalone Statement of Prolit and Loss

{7t Im laklis)
For the your enided For the yenr endod
PFarticulars Note No. March 31, 2026 March 31, 2035
Tncome- f —_— T == T i §, ] o el T
Hevenue from operatinns 23 10,4052 i!-,s‘il'u.ﬂ
Othey peomes 24 6215 HR00L
Total income 10, 764.67 1440025
Cost of misterial consuimed 25 516980 BAH4498
Changns in investores of finbhed goods 2 FFILE ] 133139
Emjployer benefit expenses 27 190447 1G4
Fituaneo cost n 23364 41510%
Deprociation and smorthation expene 29 150592 1634
Othet oxpaiigen a0 188514 1133440
“Fotal cxpenses 9,654.33 13,122.63
Frofit/ (luss) bafore 1.110.35 1.277.62
Fax oxponse
Current tas f In4.02 31543
Dsfrrod tax 19 (14.35) [1035]
Total tax exponse / (income) 369.66 305.00
Frafit/{loss] after tx THLGHE 97151
Other comprahongive inmoma
(1) Poeme that will not be reclassified to prollt or loss
{a] Resncasirements of the deltned betoliy labiliUise/{asset) .89
(] Trcome tox eflect on alowe [1.26)
{0 Teems that will be recdassified o proficor loss -
Tolal comprehensive income for the vear 3.74 "
Total comprebemdive income for the year | Comprglig prafit / (losd) TaLAL 97253
and other comprehensive income for the year]
Harnings pecequity share (for continaing operation):
(1) B amd luted (in @) 31 433 11.61
Summary of signilicmt accounting policies 1-62

The accompanying notes forim an integral part of these linoncial stitoments
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Annexure IV Standalone Statement of Changes in Eqaity

AsutApril 01, 2021

Chumgee in squityshon canital Usring the year
Anar April 1, 2024

Botries Insue during FY J024-25

A al March 31, 2025

Freferemtinl Allotment during FY 202526
Bonus lassap Quring FY 2025-26

As at March 31, 2026

B, Other equity
Particulars

Buabimes wy at Apcll 01, 2025

Changes durkng ihe year

Profity/Tlosn] for the year

Addedithon during the year

Lty Aomoniek U billoed agirer Waluoiion Rigsart Feed Paid Jor Profiorontinl Shares
Lisse: Cornalintive effects of Ind A% Adjustment v sarlier year

At wti liwed against iggve of honis shares during the vaor

Dthisr emmpreheéaiaiive lndome, i of tasss

Tatal chianpes-during tee yaar

Balance as at March 31, 1026

Balance sy st April 01, 2024

Chianges durlng ihe year

Frofit) loaxd for the yoar

Addition during the pes

Amovunt utilizad against e of boows Sisres during the ywar
Ocher epnprobenstve income, met of faes

Tatal changes durfng thi year

Balanoe as st Maveh 31, 2025

Particulars.

Ml pee s ot Apeil 01, 2023

Chinges during the year

Prufit,/{loss) for the year

Adidition during the year

Arfaerinnit utilized pgainst e of bames shares diring the year
Dilber comprehengive inoome, retof e

Total changes during the yeus

Balanee avat April 1, 2024

Supntirnary of significant aoo anting pallcios
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(b Bk
HoofShares  Amousl
1429348 142093
1un._31i1. i3
LEARALH] G4
TLAGTA0 TI4G7
20,008,734 20047
TLE5ATE B1555
1,03, 10,950 1031.09
Securities preminm - Retuined earnings Tota)
. 9,340,356 934016
. 4040 TADHE
N5 : 289258
[L3%)
(14TR 7
[H1555) . [G1855]
. A T4
L7503 (T32a7) 124846
1L S7P5E 061599 1059102
234.66 H.712.90 894757
- G751y 97253
(234.60) [F70m
{234.84) LCARET A00.79
. 934836 934836
234,66 W73
G164 614,64
y ua.'m 619,64
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ANCHOR OFFSHORE SERVICES LIMITED
CIN U93000MH1994P1.C076014

Note No, 1 : Corporate Information

a. Anchor Offshore Services Limited (formerly known as Anchor Equipment & Spares Limited

and  Anchor Equipment & Spares Private Limited) (“the Company")
(CIN:US3000MH1994PLCO76014) is a public limited company domiciled and incorporated
in India under the provisions of the Companies Act, 1956 on January 12, 1994. The Company
was ariginally incorporated as Anchor Equipment & Spares Private Limited on January 12,
1994. Pursuant to Section 23 of the Companies Act, 1956, the name of the Company was
changed to Anchor Equipment & Spares Limited on November 02, 2004. Subsequently, the
name of the Compiny was changed to Anchor Offshore Services Limited on May 27, 2009.
On March 12, 2010, Horizon Offshore Services (India) Private Limited merged with the
Company. The Company's registered office Is at B-32107 Kohinoor Square, N.C. Kelkar Road,
R.G. Gadkari Chowk; Shivaji Park, Dadar West, Mumbai, Maharashtra, 400028,

b. The company is primarily engaged in the business of providing engineering, design,

fabrication, erection, and maintenance services in the fields of electrical, instrumentation,
mechanical, and civil engineering, The Company undertakes projects invalving plants,
machinery, process equipment, and related structures for offshore platforms, refineries, and
other industrial sectors.

¢. [tis also involved in designing, engineering, manufacturing, trading, importing exporting,

and servicing of various machinery, equipment, tools, and spare parts catering to industries
such as defense, offshore, marine, petroleum, petrochemlcal, environment, and
infrastructure.

Note No. 2: Significant Accounting Policies

1. Basis of Preparation

These financial statements of the Company for the year ended March 31, 2026 along
with comparative financial information for the year March 31 2025 and Opening
Balance Sheet as at April 1 2024 have been prepared in accordance with the Indian
Accounting Standards ( hereinafter referred to as the  Ind AS") as notified by Ministry
of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 [ heroinafter
referred to as the "Act”) read with Rule 3 of the Companies [ Indian Accounting
Standards) Rules, 104 as amended and other relevant provisions of the Act.

The financial statements for the year ended 31 March 2026 are the first year the
Company has prepared In accordance with Ind AS and are covered by Ind AS 101, first
time adoption of [ndian Accounting Standards. For all periods up to and including the
year ended 31 March 2021, the Company prepared its financial statements in
accordance with the accounting standards notified under the Section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies ( Accounts ]

£ =L0 4 Rules 2014 { hereinafter referred to as. “IGAAP"), The transition to ind AS has been

Ly

carried out from the accounting principles generally accepted in India (IGAAP) which is

_ consjdered as the previous standards for the purposes of Ind AS 101,
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These accounting policies are applied consistently to all the periods presented in the
financial statements, including the preparation of the opening Ind AS Balance Sheet as
at 1w Aprll 2024 being the date of transition to Ind AS.

The Company follows the mercantile system of accounting and recognizes income and
expenditure on an acerial basis.

Accounting Policies not specifically referred to otherwise are consistent and in
accordance with the generally accepted accounting principles followed by the company.

The Financial Statements have been prepared under a historical cost convention basis,
except for certain assets and liabllities measured at fair value. Falr value is the price that
would be recelved to sell an asset or pald to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price
is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset ar a liability, the Company takes into account the characteristics of
the asset or lability if market participants would take those characteristics into account
when pricing the asset or liabllity at the measurement date.

The Company's normal operating cycle in respect of operations relating to construction
of specialized vessels and equipments may vary from project to project depending upon
the size and duration (from launch till date of completion) of the project. All assets and
liabilities have been classified as Current and Non-Current as per the aperating eycle
and other criteria set out in the Schedule Il to the Companies Act 2013, The company
has ascertained its operating cycle as 12 months for the purpose of current - non current
classification of assets and liabilities.

These financial statements are presented in Indian rupee, which is the functional
currency of the Company. All financial information Is presented in Indian rupees.

7. Use of Estimates:

The preparation of financial statements in conformity with the recognition and
measurement principles of Ind AS requires management of the Company to make
judgements, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets and llabllities, disclosures of contingent assets and
contingent liabilities as at the date of financial statements and the reported amounts of
income and expenses during the period. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongolng basis, Revisions to
accounting estimates are recognized in the period in which the estimates are revised and
in future periods which are affected.

Fair value measurement of financial Instruments : When the fair values of financial
assets and financial liabilities recorded in the balance sheet cannot be measured based
on quoted prices in active markets, their fair value is measured using appropriate

valuation techniques. The inputs to these models are taken from observable markets

where possible, but where this is not [easible, a degree of judgement Is required in
establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility, Changes in assumptions about these factors could affect
the reported fair value of financial instruments.



B. Taxes: The Company periodically assesses its labilities and contingencies related to

income taxes based on the latest information available. For matters where it is prohable
thiat an adjustment will be made, the Company records its best estimates of tax Hability
in the current tax provision, The Management belleves that they have adequately
provided for the probable outcome of these matters.

Deferred tax assets are recognized for unused tax losses to the extent that it is probable
that taxable profit will be available against which the losses can be utilized. Significant
management judgement is required to determine the amount of deferred tax assets that
can be recognized, based upon the likely timing and the level of future taxable income.

Recognition and measurement of defined benefit obligations: The obligation arising
from defined benefit plan is determined on the basis of actuarial assumptions. Key
actuarial assumptions include discount rate, trends in salary escalation and attrition rate.
The discount rate is determined by reference to marlket yields at the end of the reporting
period on government securities.

. Discounting of long term financial instruments: All financial instruments are required

to be measured at fair value on initial recognition, In case of financial instruments, which
are required to be subsequently be measured at amortised cost, interest is accrued using
the effective interest method.

8. Revenue Recognition

The Company has significant ongoing contracts to construct specialized vessel and
equipment. For these contracts, revenue is recognized over time by reference to the
Company’s progress towards completing the construction of the specialized vessel and
equipment. The measure of progress is determined based on the proportion of contract
costincurred to date to the estimated total contract costs as specified under Ind AS-115,

Under Ind AS 115, revenue is recognized when a customer obtains control of goods or
services are transferred to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for the goods or services.
Revenue, where the performance obligation is satisfied over time, is recognized in
proportion to the stage of completion of the contract. The stage of completion of project
is determined by the proportion that contract cost incurred for work performed upts
the balance sheet date bear to the estimated contract costs,

Contract Revenue is recognized only to the extent of contract costs incurred that are
likely to be recoverable. Contract costs are recognized as an expense in the Statement of
Profit and Loss Account in the accounting periods in which the work to which they relate
is performed.

Management has to estimate the total contract costs to complete each contract, which
are used in the proportionate completion method to determine the Company's
recognition of contract revenue.

Significant judgement is used to estimate these total contract costs to complete each
contract. In making these estimates, management has relied on standard profit margins

7. Identified in case of each contract past experience and work of specialists.
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a)

b)

10,

In case of each project, revenue is completely booked when the company ascertains that
there are no material uncertainties in case of each project, or entire cost estimated by
the company is incurred.

Contract Balances

Contract Assets

A contract asset is the right to consideration in exchange of goods or services transferred
to the customer , e.g unbilled revenue. If the Company performs its obligations by
transferring goods or services to a customer hefore the customer pays consideration or
before a payment is due, a contract asset, Le unbilled revenue is recognized for the
earned consideration that is conditional. The contract assets are transferred to
receivables when the rights become unconditional, Le when the invoice is issued te the
Customer,

Contract Liabilities

A contract liability is the obligation to transfer goods or services to a customer for which
the Company has received consideration | or an amount of censideration is due) from
the customer. Contract Lizbilites are subsequently recognized as revenue when the
Company performs under the contract, and undertakes the balance contract costs in this
regard.

Ingase of Other Income, the revenue is recognized when it is probable that the economic
benefit will flow to the Company and the amount of income can be measured reliably.

Property. Plant and Equipment
Recognition and Measurement

Property, Plant and Equipments are stated at cost, less accumulated depreciation and
impalrinent losses, if any. Cost Comprises of the purchase price. any costs directly
attributable to bringing the asset to the location and conditien necessary for it to be
capable of operating in the manner intended by the management.

If significant parts of an item or property, plant and equipment have different useful
lives, then they are accounted for as separate items of property, plant and equipment.
Any gain, or loss on dispossl of an item of property, plant and equlpment is recognized
in profit and loss,

Transition to Ind AS

On transition to Ind A5, the Company has elected to continue with the carrying value of
all its property, plant and equipments recognized as at April measured as per the
previous 1GAAP and use that carrying value as the deemed cost of the property, plant
and equipment.

ciatio



With the Companies Act, 2013 coming into foree, Schedule XIV has been replaced by
Schedule 1l to the Companies Act, 2013 from the Financial Year 2014-15 onwards, where
depreciation is the systematic allocation of the deprectable amount of an asset over its
useful life. The depreciable amount of an asset is the cost of an asset or other amount
substituted for cost, less residual value. Considering the applicability of Schedule 11, the
management has estimated useful lives and residual value of all its fixed assets and
depreciation on [ixed assets has been provided on SLM Method based on useful life
specified in Schedule 1l to the Companies Act, 2013, The useful life considered for the
purposes of SLM Method are as follows:

Assetclass ) Usedul life
Office premises G0 years
Factory building _ . 30 years
'C;ﬁpumr and software o | 3 years
Furniture and fxtures ' ) 10 years
Otfice equipment I 5 years
Vehicles | 8 years
Generator _ 8 years
Welding mm.:hﬁﬂg 12 years

11, Impairment of Fixed Assets

The carrying value of assets at each balance sheet are reviewed for impairment if any
indication of impairment exists.

If the carrying amount of the assets exceed the amounts recoverable amount the
impalrment is recognized for such excess amount. The impairment loss is recognized as
an expenses in the Statement of Profit and Loss Acepunt.

The recoverable amount is the greater of the net selling price and their value in nse.

12. Derecognition of Fixed Assets

The careying item of an item of property, plant and equipment |s derecognized on
dispesal or when no future economic benefits are expected from its use or disposal. The
conseqguential gain or loss Is measured as the difference between the disposal proceeds
and the carrying amount of the ftem and is recognized in the Statement of Profit and
Loss Account

13, Intangible assets

Intangible assets are recognized only when cconomic benefit attributable to the assets
will flow to the enterprise and cost can be measured reliably. They are being amortized
over the estimated useful life of Six years. The estimated useful life of the intangible
assets and the amaortization period are reviewed at the end of each financial year and
i\ S tay 7y, the amortization period is revised to reflect the changed pattern. Subsequent to initial

‘0 recognition, intangible assets are reported at cost less accumulated amortization and
mo- 'I"}accumulated impairment losses. An intangible asset is derecognized on disposal, or
~ % 'when no future economic benefits are expected from use or disposal. Gains or losses

arising from derecognition of an intangible asset, measured as the difference between



the net disposal proceeds and the carrving amount of the asset, are recognized in the
statement of profit ar loss when the asset is derecognized.

14. Investment

Long-term investments (excluding investment properties), are carried individually at
cost less provision for diminution, other than temporary, in the value of such
investments. Current investments are carried individually, at the lower of cost and fair
value. The cost of investments includes acquisition charges such as brokerage, fees and
duties.

Investment properties are carried individually at cost less accumulated depreciation
and impairment, if any. Investment propertles are capltalized and depreciated {where
applicable) in accordance with the policy stated for Tangible Fixed Assets.

15. Investment properties
(a) Recognition and measurement

Properties including land, building and other assets, which are held either for long-term
rental yield or for capital appreciation or for both, and which are not occupied
substantially by the Company are classified as investment property,

(b) Subsequent expenditure

Subsequent expenditure is capitalized to the asset's carrying amount only when it is
probable that future economic benefits associated with the expenditure will flow to the
Company and the cost of the item can be measured reliably. All other repairs and
maintenance costs are expensed when incurred.

() Depreciation / Amortization

Depreciation / amortization on investment property is provided using the Written
Down Value Method, as per useful life of the assets estimited by the management, The
estimated useful life of the assets are determined as per schedule 1T of the Act
Depreciation on addition / deletion of Investment property made during the year |Is
provided on pro-rata basis from / to the date of such addition / deletion.

(d) De-recognition

An investment property is derecognized upon disposal or when the investment
property is permanently withdrawn from use and no future economic benefits are
AT ”-'J....-' expected from the disposal. Any gain or loss arising from de-recognition of the property
o) o0 [calculated as the difference between the net disposal proceeds and the carrying amount
[(QF wwo: Ya |, of the asset) is included in profit or loss in the period in which the property is de-
Wy a1\ 2] recognized,
NG
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Property that is being constructed for future use as investment property or asset to be
held under a finance lease arrangement is accounted for as investment property under
construction until construction or development s complete.

Direct expenses like land cost, site labour cost, material used for project construction,
project management consultancy, costs for moving the plant and machinery to the site
and general expenses incurred specifically for the respective project like insurance,
design and technical assistance, and construction overheads are taken as the cost of the
project.

16. Inventory

The cost comprises of Cost of Purchase excluding GST Companent. “Specific
identification of cost” formula has been used for identified items of stores & spares. The
said inventory is valued after providing for obsolescence & damages. [nventory of
finished goods is valued at cost or market value whichever is less.

As regards to Contract Assets, it pertains to unbilled revenue propartionate to the costs
incurred in respect of each service contracts. The said amount is recognized under
Revenue from Operations.

17. GST Input Tax Credit (GST ITC)

In case of GST ITC which is availed and eligible, Revenue Expenses are debited to Profit
and Loss Account net of GST ITC and Capital Expenditure are recorded under Fived
Assets net of GST ITC, The Net GST ITC availed and eligible, has heen accounted under
“Duties and Taxes” and set off against the outward liability of GST.

18. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on the
current/non-current classification.

An asset is treated as current'when:

« It is expected to be realised or intended to be sold or consumed in normal operating
cycle;

= [t is held primarily for the purpose of trading;

« It is expected to be realised within twelve months after the reporting period; or

= It is cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.

A Hability is treated current when:

_ U;,.'i"ﬁl '8 a:‘_ . =ltis expected to be settled in normal operating cycle;

(=7 . ’lr = [tis held primarily for the purpose of trading;

Lal .g*ﬁ,r':’_i; H :" ; = Itis due to be settled within twelve months after the reporting period; or
5 %

y

N =) . There is nounconditional right to defer the settlement of the liability for at least twelve
% oY months after the reporting period.

Current liabilities include current portion ‘of non-current financial liabilities. The
Company classifies all other liabilities as non-current.



The operating cycle is the time botween the acquisition of assets for processing and their
realisation in cash and cash equivalents, The Company has identified twelve months as
its operating cycle for the purpose of current/ non-current classification of assets and
liabilities.

19, Financlal Instruments

Initial recognition

The company recognizes financial assets and liabilities when it is a party to the
contractual provision of the instrumernt All the Ananclal assets and liabilities are
recognized at fair value on initial recognitian, except for trade receivable which are
initially measured at transaction price. Transaction cost that are directly attributable to
the acquisition or igsue of financial assets and financial liabllities that are not at falr
value through profit or loss, are added to the fair value on initial recognition, regular
way purchase and sale of financial assets are accounted for at trade dare,

Subsequent measurement

At initial recognition, the Company measures a financial asset other than trade
receivable at its fair value plus, in the case of a financial asset not carried at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.

Measurement of loan instruments

Subsequent measurement of debt instruments depends on the Company's business
madel for managing the asset and the cash flow characteristics of the asset. There are
three measurement categories into which the Company classifies its debt instruments:

» Amortized cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amortized cost. A gain or loss on a debt investment that Is subsequently measured at
amortized cost and is not part of a hedging relationship is recognized In profit or loss
when the asset is derecognized or impaired. Interest income from these financial assets
is included in finance income using the effective interest rate method.

* Fair value through other comprehensive income (FVOCI): Assets that are held for

. collection of contractual cash flows and for selling the financial assets, where the assets’
* ‘tash Aows represent solely payments of principal and interest, are measured at fair

—vHqu through other comprehensive income (FVOCI). Movements in the carrying

. mount are taken through OCL, except for the recognition of impairment gains or losses,

interest revenue and foreign exchange gains and losses which are recognized in profit
and loss. When the financial asset is derecognized, the cumulative gain or loss previously
recagnized in OCI is reclassified from equity to profit or loss and recognized in other
gains/ (losses). Interest income from these financial assets is included in other Income
using the effective interest rate method,



= Fair value through profit or loss: Assets that do not meet the criteria for amortized
cost or FVOC] are measured at fair value through profit or loss. A gain or loss on a debt
investment that is subsequently measured at fair value through profit or loss and is not
part of a hedging relationship Is recognized in profit or loss and presented net in the
statement of profit and loss within other gains/(losses) in the period in which it arises.
Interest income from these financial assets is included in other income.

Measurement of equity instruments

The Company subsequently measures all equity investments at fair value except
investment in subsidiary and joint venture, Where the Company’s management has
elected to present fair value gains and losses on equity investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and
losses to profit or loss. Dividends from such investments are recognised in profit or loss
as other Income when the Company’s right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are
recognised in the Statement of Profit and Loss. Impairment losses (and reversal of
Impairment losses) on equity investments measured at FVOCI are not reported
separately from other changes [ fair value.

Measurement of financial liabilitics

All financial liabilities are subsequently measured st amortized cost using the effective
[nterest method or ar FVTPL,

Financial liabilities subseguently measured at amortized cost,

Financial liabilities tat arc not held-for-trading and are not designated as at FVTPL are
measured at amortized cost at the end of subsequent accounting periods. The carrying
amounts of financial Uabilities that are subsequently measured at amortived cost are
determined based on the effective interest method. Interest expense that is not
capitalized as part of costs of an asset {s included in the 'Finance costs’ line item.

The cffective interest method is a methed of caleulating the amortized cost of a financial
liability and of allocating interest expense over the relevant period, The effective
interest rate is the rate that exactly discounts estimated future cash payments (including
all fees and points paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of
the financial liability, or (where appropriate) a shorter period, to the net carrying
aAmount on initial recognition,

20. Employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to
be settled wholly within peried of operating cycle after the end of the periad in which
the employees render the related service are recognised in respect of employees’
services up tothe end of the reporting period and are measured at the amounts expected
to be paid when the lHabilities are settled.



i - ligation

The Company operates the following post-employment schemaes.
« Defined benefit plan Le. gratuity;
* Defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit
gratuity plan is the present value of the defined benefit obligation at the end of the
reporting period less the fair value of plan assets. The defined benefit obligation is
calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting
period on government bonds that have terms approximating to the terms of the related
nbligation.

The net intevest cost is calculated by applying the discount rate to the net halance of the
defined benefit obligation and the fair value of plan assets. This cost is included in
employee benefits expense in the standalone statement of profit and loss.

Remeasurement gains and losses arlsing from experience adjustments and changes in
actuarial assumptions are recognised in the period in which they oecur, directly in other
comprehensive income,

They are included in retained earnings in the standalone statement of changes In equity
and in the standalond balance sheet,

Changes in the present value of the defined benefit obligation resulting fram plan
amendments or curtallments are recognised immediately in profit or loss as past service
cost

Defined contribution plans

The Company pays provident fund, ESIC, etc. contributions to publicly administered
provident funds and other funds as per local regulations, The Company has no further
payment obligation once the contributions have been paid. The contributions are
accounted for as defined contribution plans and the contributions are recognised as
employee benefits expense when they are incurred.

21. Fair value measurement

The Company's accounting policies and disclosures require the measurement of fair
o = values for financial instruments.

&

i "_'-' i The Company has an established control framework with respect to the measurement
et )+ of fair values. The management regularly reviews significant unobservable inputs and
valuation adjustments.
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All financial assets and financial liabilities for which fair value is measured or disclosed
in the Financial Statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement
as a whaole:

* Level 1: Quoted (unadjusted) market prices in active markets for identical assets or
liabilities:

* Level 2: Valuation techniques for which the lowest level input that is significant to the
falr value measurement is directly or indirectly observable, or

» Level 3: Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable.

The Company recognises transfers between levels of the fair value hierarchy at the end
of the reporting period during which the change has occurred.

Impalrment

Financial assets

The Company applies the expected credit loss model for recognizing impairment loss on
financial assets measured at amortized cost, trade receivables, other contractual rights
to receive cash or other financial assets.

For trade recelvables or any contractual right to receive cash or another firancial asset
that result from transactions that are within the scope of Ind AS 11 and Ind AS 1B, the
Company always measures the loss allowance at an amount equal to lifetime expectad
credit losses,

Further, lor the purpose of measuring lifetime expected credit loss allowance for trade
recelvables, the Company has used a practical expedient as permitted under Ind AS 109,
This expected credit loss allowance is computed based on a provision matrix which
takes into account historical credit loss experience and adjusted for forward-looking
information.

In case of Trade Receivable, the company recognize Expected Credit Loss at 100% in
case of doubtful Trade Receivable. And In Case of Trade Receivable which are
considered Good, the company does not recognized Provision for Expected Credit Loss.

Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash
fllows from the asset expire, or when it transfers the financial asset and substantially all
the risks and rewards of ownership of the asset to another party. If the Company neither
transfers nor retains substantially all the risks and rewards of ownership and continues
to control the transferred asset, the Company recognizes its retained interest in the
asset and an associated liability for amounts it may have to pay. [Fthe Company retains
substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognize the financial asset and also recognizes a collateralized
borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received and receivableé and the
cumulative gain or loss that had been recognized In other comprehensive income and
accumulated in equity Is recognized in profit or loss if such gain or loss would have
otherwise been recognized in profit or loss on disposal of that financial asset,
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23, Financlal instruments
Foreign exchange transactions

While preparing the financial statements, transactions in other than the company’s
functional currency Is recorded at the exchange rates prevailing on the date of
transaction, At the end of each reporting period, monetary items denominated in foreign
currencies are retranslated at the rates prevailing at that rate. The exchange difference
betwien the rate prevailing on the date of transaction and an the date of settlement and
also on translation of monetary items at the end of the year is recognized as income or
expense, as the case may be. Non-Monetary items that are measured in terms of
historical cost in a foreign currency are not retranslated.

24. Cash and cash equivalents

Cash flow are reported using the indirect method, whereby profit for the period is
adjusted for the effects of transactions of non-cash nature, any deferrals of averuals of
past or future operating cash recelpts or payment and item of income or expenses
associates with investing or financing cash flow. The cash Hlows operating, investing and
financing activities of the company are segregated.

25, Income taxes

The income tax expense or credit for the period Is the tax payable on the current period's
taxable income based on the applicable income tax rate adjusted by changes in deferred
tax assets and liabilities attributable to deductible temporary differences (in case of
deferred tax assets) and taxable temporary differences (in case of deferred tax
liablilities).

Current Income Lix

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities in accordance with the [ncome-tax
Act. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date where the Company operates and
generates taxable income.

Deferred tax

Deferred income tax is provided using the balance sheet approach on deductible and

'LJ-,_; ' 4 ,;‘: taxable temporary differences between the carrying amounts of assets and liabilities in

“o%\ the financial statements and the corresponding tax bases used In the computation of

rF:;» \ taxable profit. Deferred tax assets and liabilities are not recognized far:

M

"/ = Temporary differences arising on the initial recognition of assets ar liabilities in a
transaction that Is not a business combination and that affects neither accounting nor
taxable profit or loss at the time of the transaction;

* The carrying amount of deferred tax assets (s reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable

profits will be available to allow all or part of the asset to be recovered. Unrecognized



deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probahle that future taxable profits will allow the deferred tax
asset to be recoverad.

Deferred tax assets are recognised for all deductible temporary differences, unused tax
losses and carry forward unused tax credits only if it is probable that future taxable
amounts will be avallable to utilize those temporary differences and losses.

Deferred tax liabilities and assets are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realized, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period.

Deferred tax assets and liabifities are offset when there is a legally enforceable right to
offset current tax assets and liabilities and when the deferred tax balances relate to the
same taxation authority. Current tax assets and tax liabilities are offset where the
Company has a legally enforceable right to offset and intends either to settle on a net
basis, or to realize the asset and settle the liabillty simultaneously.

Current and deferred tax is recognized in statement of profit and loss, except to the
extent that It relates to items recognized in other comprehensive income [OCI) or
directly in equity. In this case, the tax s also recognized in OCI or directly in equity,
respectively.

26. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity sharcholders (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during
the period. For the purpose of calculating diluted earnings per share, the net profit or
lass for the perfod attributable to equity shareholders and the weighted average number
of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be anti-dilutive.

27. Barrowing costs

Borrowing costs that are directly attributable to the acquisition/construction of
gualifying assets are capitalised as part of their costs.

_1;“‘-:‘-"’ ’“5{-* _ Borrowing costs are considered as part of the asset cost when the activities that are
:f O 0 £ necessary to prepare the assets for their intended use or sale are in progress,
< & ',k-."‘“ gl
AR g Borrowlng costs consist of interest and other costs that Company incurs in connection
AR, & with the borrowing of funds. Other barrowing costs are recognised as an expense, in the

- period in which they are incurred.
28. Provisions & contingent linbilities
A provision is recognized when the Company has a present abligation as a result of past

events, and it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made. Provisions fexcluding



retirement benefits) are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjusted to reflect the current best
ostimates,

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company. The Company does not
recognize a contingent liability but discloses its oxistence in the Financial Statements.

Contingent assets are not recognized, but disclosed in the Financial Statements where
an inflow of economic benefit is probable.

29. Segment information

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker (CODM). The Board of Directors of the
Company has been |dentified as being the CODM as they assesses the financial
performance and position of the Company, and makes strategic decisions.

30, First-time Adoption of IND AS

The linancial statements have heen prepared in accordance with the Indian Accounting
Standards (IND AS) as prescribed under Section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules, as amended from time to
time,

These are the Company's first financial statements prepared in compliance with IND AS,
transitioning from the previous Generally Accepted Accounting Principles in India
(IGAAP/Accounting Standards notified under the Companies (Accounting Standards)
Rules, 2006).

Reason for Transition;

The company is under process of listing its shares and accordingly, adopted Ind AS for
this financial year,
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Anchor Qitshore Services Limitod
Annuzure ¥ - Notes furming part of the standafooe Mnaocid fsmatisn

Year onded Year ended

Farticeiats March 31, 2026 March 31, 2025
Seic of praducts FREE] P
Sale ol services 70508 10, %20.57
Other sperating |peome
Dporatiosal claims & setiermisns f %
Total X FT
Year emiled Year enebed
I March 31, 2026 March 31,2025
Sulir af services 7 054 B 10,520,579
Tatal iﬂmﬁ 10.92067
B, Comtract balancos
Asal Awat
March A1, 2026 March 34, 3025
Trade recermbies [Tk 413514
Contracl msety Sepne A4,504.3e
Comtract Habilis]es 281955 HE
il i i the
Asan Axat
’ March 31, 2026 March 11, 2025
Opening bulance P TTT) 3an2)
Add; Hevernie reconemistiel durbeg the year L0569 348516
Larsii Tramsfarrod o rasnivabiis 211114 196541
Bialance st the end of the yosr 5, [HNLHT FMG26
b, Moveinent i cortract labibifes halators duriag the yesr
Asal, Asat
Pathosdcy March 11,2026 Mareh 31, 2025
Dpenimg batance OG0T 1ELLAL
Add: Billing o cusiomor 5.77R0G TI&TS
Lass) Hevenioe recognbeod during the year Uifa.60 1 1
Halance ot the s of the venr 855 G008

Your ended Year eded
March 31, 2026 March 31, 2025

Emterest |peotie oo

il fnmit deguisits ] 3670
Linam s riskited parthes L&6 .
Bupds .63 w75
delmpeid payment from cammomors . .
Inceme e refund . 511
Kot gealn tin forwipn cnrmency transations T8, L 1)
Falr valie of investients muosssed o FVTPL - -
Letase rentd| incame 21484 2432
Sundry batnnoes wrimen bock : SR8
Other | e 3 K
TRl nog -
Profit onuale of eduity sharos - AaL91
ot i nale of property, plent wsd sqeipment = -
‘Futal 231007

Purticul Vear ended Year enduil

March 31, 1026 March Y1, 2025
Orienbng atack o raw materia
Purchases during te yeor Hlgang LTER ]
lazsmr Elesalvig abck ol row moses il
Tokal B IROED BaA4 it
ZoH & i
f'/l {:J‘ = “ 'l’." A4
o ,::' Y
il A
(=] W No. = '|
| * varioq J*y
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Anchise Offahnpe Sevices Limited
Anmoznre ¥ - Nobes forming part of the standabune Bnancil inlsrmatian

Year ended Year ended
Particulars March 1, 2026 March 31, 2025

Upralng Inventories

Finlahnsd grads 100317 133453
Wark in progrens . .
[WITERE] 1A ET
Cluging inventories
[ p—— 782,69 1.005,13
Wk i e _ - .
TOLGS L0031l
Net incvease | (lecrmse] diring the perind § vear T20.49 133189
Particu Year enteil Yeur ended
Gl March 31,2026 March 31, 2025
Salaries ond wages R PR (N
Contrihution o provigeet fend, grotolty and othel Remds 10100 A%.05
Key Mar Polley Frumlum A%4 334
Stulf wellare expeises B} $0.29
Tota TS
NotwdOFhwndelst 000 0000000 0 00000 w0 - e e e
Year eaded Year eniled
Particulars
March ¥, 2026 March 11, 2025
rpmrRet E A o0
Litdrisy From related parties
Tarm oo fromy banky [ A o837
e leam e hanks ¥ E] 10,04
Rank avirdrat W27 HS70
Py payrsent of e 012 L5
Finarieial Hiwhail| peis an -
Others il .
Bt b chii s did cosmenlssigns . .
ther borrowing costs 2
Total ﬁs':'faa !&ﬁ-‘
Your eaded ¥oar endad
i March 31, 2026 March 31, 2025
Drprecistion an property, plamt and equipmer 1A 136,33
Amostiaating un Roll suuels ai .




Anchor Oshors Sevices Limited
Anngxre V- Notes lorming part of the standalone fnapcial infermstion

AL O M EE @y el

L;ﬁ;_ e e A U

Vear ended Yeur ended

e March 31,2026 March 11, 2025
Uperating Expomies
Fubwrmtracting sl Inbour charpes 101478 0L72
Tramprtatlon charges 11160 11542
Total Oporating Expenses [ETET] A00.15
Ober Solling mnid Admiinistrative Exponses
Paymuent to seditor [rrbr mto isaw) 1425 425
sitetingf Fees Pabi to Indepeodent Directar k17 0.10
[ lpsitr et e and by ciorges bl 2419
Legel sndd profeasionsl foes 1570 260,72
Advartimerment and marketing 1034 =
Prvikermpgir mil ceienen ki 300 -
Cossumalsles
Duonation EL T 2630
fepsabrs aind mabnienanes 14000 13530
[ERecirciny chares
P e Fioei|
Irenerattise (Bisrges LA RAAT
Jarbsmiar charpes
Packing and ferwarding rharges
Faunfownre livetse fis 152 158
Beastt. 443 627
Tatophome chargm 438 490
Sub-oumireet clurgis
Other aperational @ epenses
Tewting and insmection chaTgee _
Printing and stationeiy 034 910
"Triretdling ans coneryance a7 2045
Lixis o sl of preusjirrty, sslan b and equbsimel : 700
Peralites of pemal nature
Prowtaion for fnss allowanor 031 .
Loty balapees written off: 10716 -
Miscellaneis vesennes 2199 218
Falr valuva of inventmens imdasdred ot FYTRL nns -
Hales and tayes BLAG 5T
Tutal TERNT F2E3E
Total Other EXponsns LBB5.19 113040
Note: Paymient to sudlior
Ad pudibor

Stntuitniy auidil fhen 435 1.2%

Tax anid it lees 125 Lag
In other eapacity

Certification cfjamges . .

Dihr servives and pt of pock erpemes BI5 150
Total paymont to auditer 18,25 #3205

Year ended

Year ended

Ta

refeulars March 31, 2026 March 31, 2025
Prafic/[ loas] afeer te an per piatsmien Lol profiamd Jons TA06R HEE]
Equity shares
Oriuinal wolihind dverape number of eduity skares WL IEAEY 1845082
Akl brvpacs of bemun lesie 0,04.973 S70L718
Wihithum] averise nimboer of eoilty shared for besic sod diluread EPS [in 8o LTLZ3 980 TLAGTAD
Foce value of oguity share {Hx ) 1080 10.09
Panie ad diluted savaings per share [Ra.) 4.33 13.81

Mote 31,10 During the yuar endid March 31, 2625, 57,17.392 bunus shanes weore besisdd In e rutio of 4 boros sgalist aasch share
Accardingly, es an adfusting evinl, the sariings pee shure has been adjisated for bonas shases for the corrent and preelous years

‘prigated In scconlance with the reguirements of Indian Accouniing Standard [Ind AS) 33 - Exrnings per share.

i ——

DISH s
worti g 5

i ‘T i
..Ir' ".‘11.. I'u? 'l-'& 1
(4 gyl |2 |
ALY




v
T Aroount

Adiclvnr Ol e Servioes Linilied
Anmurmaire ¥ - Nates fucndng pare ol B stapdalone fnsncial inlrrmeon

s Avm A g

Enetienions Mand T 036 Mapd TLA0I  Apell 1,308
Thahsitlting

1. Dgrritasil. Imvcenimin Taw amaassen'n o aT1AG 145440

2. (g rullvect e maktecs BRI 5772 Mz

b famde quiaramtamy |otter of Crodis 47ITN AT ThLLSY

1 The Commpumy b clbschoss)] the bmgaiet ol pon g Dngietiine e ila Rassata] puist]lse 0 10 s i, Tle Cinsjisny okl ol ks aup peiling gt

weduiicf vl gt s Puiunctal positise

L The Urnmpany @il nee fmve @0y material foresmeakle koo om | beem o irsce,
1 Thwre st o ammiies wivich were poguieed 18 be pranshirssd v the hvssar Glasnom smf Frsaeriisn Dund by the Company, -
L0 s penalsle Bar e Ciumpany (o ssfinus tie dmips of omh eusfimes i oy, inoregeer of the showr peobing misilution af the snies
prsisilimpp. The Cetrguing disn B espinc iy b mmonta i renpect of e obies coetingemt Babdlities Pt ooib awtSsies in inigioet sf e Al
are dreornsinabin rody o toeiph of pidgments § decsions penadlig with virlasis T | suteiities. Vie Clasjuan y dors ni egest any nisiles of spums
resirrees U et of tss mbove and therofore o ediinkin i wasde i iegues) e,

Ancior el airgrstor Private Linnted
Wysaiin Awinies bndjs Privute Linibed
r. Marethisindis Chumilis

Hr Siddess N Chaniiflo

Wrs Sujets Chapitln

M ol Chaeni e

Wr. Hidlmmar Bamh

Clemitech Marksting LLE

sl Narmshibmur Biaoma

Wre Alisks Rigae Abreed] Lamlay
i Mg Pl piabeimii

M lanen) Narvaky fils

S Aty i B by

FSTTY 1

B Banesh ala

Vijoy otdyart

Malird) welers

i Mool ity petaimimabip o g e fed by the memagsisent mns ol ol apos s the sl

Chivel Finaniiul Uifijer
Koo s P

I
Sgiiminm il (01
Ricurdyer wf O
Pregitvetery A ol G0 Mretlier

1) b jrariy raimansthon
) Vieai' wiwiled i emibml Virkit' vl
Hree i the Rl parTy. Manaro o Bt March 31,0026 March 30,3005  Apeil 1, 2004
Mr; Naiehaidis Clasills Halary linsp 1wpag L
8. Rajlkemar Ramb Zalary - - G
Wy Sidetesh N Chanillo Salary Tez0 {73 a9
M Saera Clumille Salary 5038 S0 T
M Pl e B alury 4455 i e
Mr. Rajlamar Uamb Cratsiy . Anpel
r. Hareslsiumar S flesimp Feus Paul TAn aah -
M Aliha Mapace Ahsec] Lambay fisrig Fous Pod 130 Q&5 -
M. lslagopal Fdmakamar ficrimp Fevs Panl (AL . .
M. Lusmi Nareeh fale £alery Paisd 1850 - -
Mg Ariwim by Salury Pairl S -
vt shruptercy Ve [Malin e Appuinimieet Wwow -
LA & DI = 0|
My Mariseh Jalm Salury Pkl ez -
Wiy Eathiari By Wi b L v
MANESH JEWELLITRS Salss PFromietim Expemes ATo
Anchor Darlurses hatsgreator Privose Lihiiged Hapmbe rament f pxpevses TS [EFL) QI m
Anction Dol tbigraiue Hrivase L) T b ragimont of expmes G5T 1138 756 A
Mabnlmrenment of reperises-Ceritom BT »nn
AmecSn Usskiieest Dulaguilon I'rivade Liniite Dnity
Mekin b mout of experiee 4112 an Epar
Aoy Deleiste lmiegialor Frivate Linuited Culesithusi lees
Anchion Thedinen tegrator Privuts e Retan buriitesent of o perses dreome LER ] 134
Tan
Amchior Delemty [ egratore Privace Linited Witan bt it marset o oo et Viemidonr- ey B TEq
iyt
Aoy Hetere (istegrator Prhiits Linited Wkl raement of prepenies Labivy 2248 A 1 et
[N el
Ak’ Dietsics halsggrtior Proviatis Linusd Bt imoomen (ind 3T Fan i
Asichor Belenee Inlegator Frvats Linoted Kervies Sales |Inut GET) . FIRE] i
Anctior Dediners Degisinr Frove Linies Lasam e LEFEY g .30
Anckr Delma Integrator Privis Limis Mgy it sl Maroyibprg eomnt of TR R 14130
- : e i Vi g v
Amghior Delnivn lnlegrstor Privute Linvite) i Lilini
Archion Deleiae ibrerabur Proves Limised Bjurpanmt of biau wabien ‘
Anctior Befenon Inbnglor Frovate Linisl taterpar am Loan freen Lk - -
Kepmatn A i vt Linuloed Bemt-pecoiheel (imd (5T) Vi [LERE] T
Frvmzzivs A Lbla 10t Lins il Lubanrmomphy-ssles fiimel 5T 114 s (B F]

wDV5H N
o

At E-A\
No. )|

J r"jw =4

= Y
o1



Andtvor Dllihare Services Limiled

Agymeyned ¥ - Novkes lorming partof e stsadaloose Sammcial bl s

£ 40 e}
Vg Ainii Triskta Priwsti Limite) saal [T ST T3 0 are
Uicjuistss Aabmia. b 1 tvess Lnnates] Meymbins st uf prpeseey 1m nzr 163
Rt Aulbing bindin Prsvete Liniied irchuim el minberind [Ralm] {1l G5T] . LELR L] asd
Fapmatva At b Provase Laite] Sevvive Chalypes-inid nobarsomear of IR
. Custerm Dt
Tam
Cluntbish Mirlciing LLC Tmpmnn ol tateriad nag L& .
Chstuch Murining LLC Tapurt CIf Patesdal A0 0 '
Wi Mavoabuisitan Chawills Latan ksham [ A E] (AR 1Al
My, Marebadns Chanitln Hespmynbint ol s ieen AN A ney
M, Sty M Chsvitln avan wzlerm nn mn T
i Slilibls S Chusnilli Wirpsiymmormt mf == adermi e aran AT
. Mnd o Bl Lot maliom . wnnn L
s Pl Chebnilly Mo rrgrinsisnt e i b Letbmids . 457 EE]
s Sibjaa Chanille Lo ghiei LL1 ETHE] k]
M Sadatn Chaniiln e iyerEntt il s ives nap 140000 dERE
_ A st Ad i An
N of S ribated party Tistaure of stsbamdiong lalnnoss March 31,2026 Mareh 11,2025 Apel L2624
Anchor Delence bbegiate o Liammed L grven [FF13 [LNE] -
Buctioe Delsisce Dilegratas Priwine Lansed Lt 1akaien - = R
Erjuatis Axlwa linils frbvate Limfesd s pryrn - * -
Erguanm Axim lndia Frivao Limjmd | stz taivem A . E'F
M. Marhmmdus Daulllo Lism tabiemi B4 54 15045 LI ]
My, Slilelenh N Thapilles L jalee) - S43 .
W Pkl Chanille L fakien ! sy
Anmt Ao Ana
Mk 31, 2004 Masuh 11, 2025 April 1, JoEa
“EeTineel B AT P FrEr T
My -cur e 2 ) 12T 1563
Cirrnd N7 A0 LR LTE T

Ermplegens s unditnd b ot ogulwalent o Allein iy e degen wilary o each gongletinl e of sorvior b e wiih e Py of Costily Aoy
071 mubiect i w yammun ol 5 50 laiche. The sso b paypalale ot e viins o separatiia bom e Comypary e rebioemmt, sthichiver 6 sartior. The heeellts
seet albir [len ynars of custinoos sevicn 1o Comgsiey has na hmidod tlae Ralaliry i s Segimminee 6], 2020

Feof g Hlggiarees e ot U kit ol wrluadlian carwied nus by s indapamdent sctuiry s e the s dale:



Anchor Offuhony Services Limited _
Apneirs V- Notes forming part of the stanlalone nanclal information

(% b Radchan)

Asat Asat Asat
March 31, 2026 March 31,2025 Apeil 1, 2024

Change bn projected benoflt ohligation

Oiligation ul beginmine of the yaar 235561 21386 .
Curvent Tervics oomi 17.56 743 ZITA
am Servios Comt . v .
Benefits directly paid [5ss) |EE24) (S}
I hilizy trmmslir . . .
Imtetreat comt et} 1 [ain 130
Actiriil {gain)flens (trrough OC1) dize to Frrianelal Assamption changes i DEQ 13.24] 03 EL T
I’ll_nlrillmh]ﬂmu [ﬁlmqlh {C1) doe to Expericnee an DED (L) [RE3) ARDE

Rzt o e o fipanelal sesnptione
Remunmuroma it d us o exper lunce sdstments

Oblbimtion at ond of the vear FETR ] FEIY] FIET T
ot sl of geoiooted e obifigbiog i the éiid of the voar P pa iy 2008
Kot lability recognised in the balance sheet 16647 235481 21LAR
Expuises recogrided i statament of profle amd oo

Carrent Service cost 1750 1723 Z2g3A
Prst Sorvice endit . " -
Interest cust (ot 1178 1334 1309
Artumriod [gain] /s (Brodgl OC1) due o Finonclsl Assumptlon change i DEO [426) 08 196
Actuattal (gin]/loss (throwgh DO due to Bxperience on DD {173 [UF) 20,05
Gruity cost - — :
Mot gratulty cost 2635 3701 27219
Adnuiingitions

Aval Asat Asat

i March 31,2026 March 31,2025  Apeil 1, 2024
Diacoint rale L O T T
Fratite saluy incresses 3,00 % 00, 00

A yuantluatlve sensitivity analts for slgnificiotassimption 2l i pime on projectrd benafitoblgtlon are as fallovn;

As it As at Asat
e March 31,2026 March31,2025  April 1, 2024
Effect of » L% cheinge in-rabe of dincrsmsing 24054 12054 19
Bffoct ol - 1% change in rate of discounting FELE ALL0 206
iffier al s 1% changs in rals ol glery meraaai IFLIL 250,756 22A65
Hffect af - 1% chunge |n rate of salery incrosse 24195 21106 200 56

The sensitivity aualises above have been ditormined bared on o mithod: et ceimpolatas e impact o projected bemefit obligthon o 8 ool of
rrananable changus in key aamympthins sicurring o the gnd of e rporting pesiod.

Thie folluwing payments are expeetsd contributions b the projeciod bynofit plin i At Veics [Prom Bmphopie)!

Avat As As ok
Perkioainy March 31,2026 March 31,2025 April 1, 2024
Your 1 G700 (2% 5152
Yeur 2 1352 1168 1721
Yeur 3 1351 L. d | 10084
'I'nr*_ 11.6% 12480 1097
Yeur 5 1109 10,84 il.08
Yearfmlo 14004 L1447 BEAN

Average expocted e worklng 1 {years) 1081 1 17



Anichar Offshore Serviees Limited
Anmexure Ve Notes forming part ol the standafone Mnanal inlormation

Maote 35,1: Falr volue measurements

[} Fatr value hlevarchy

The: filr yiiluea of the financial eesecs and Habilines ore included ar the amount thar would be received 1 sall an asset or paid 1o transfer 3 Nabilie (o oo
vy tramction betwinan mariet pactlopant st the momerement dots

Thiz section saplain the fodgronts and estimates made in dotermining the Sir valwey of the Fnancial instruments that are {a] recogrieed and mmasunod m
falr vabue aiid (b] mieasired ol amortieed dost asd for which Elr walien aie diselosed i the Nodveis] stitements. To provide an indlcation about the
reliabitliny of the \nputs wind in determining fabr walue, the Company has classificd jts financial ngruments (nto e theee ey prescribed ander the
geroinying standand. An explanntion of each kevel Rllsws underneath thie Llidd.

Lowed 3 - Lewed 1 hissarchy includes financial instroments moasured wsing quoted prices. This incledes Beed equity instroments, traded Bande amd muteal
Famebs that e quoter] priee. The felr value of all equity insteuments [Inelsdiog buods) which.ars tradad in the stock exchanges ans wabucd using the claing
prico an ok i ropofting penind,

Leve! 2: Tha foir value of Gnanclal instruments that are aot iraded o an sctive markst [for eximple, traded bonds, overthe counter derbatives] js
determuned using yalvation eechniques which maximine the we of oberrsble marker dam and refy an lithe = possitie o ontitespocifie mtimates 17 all
stipnificant |eputs regulred o Vil valie sn insirament dre chasrvahle, the insiroent 14 ncaded in lewe| 2

Lave! 3: | ane it mere of thi g ficam  impeots i ot based an olsurvable markst data, theinsirument inincluded in level 3

(1] Valuption techulger wsed to detsrmine inir value

Spoetlie valuathon technines used t walie Naancsl e tromenis inchude:
- the wse of quoted merkot pricen or dealor quotes for similer imbrament
= the use if discourtied cish ow far falr valis al amoitised oot

A Falr vaslus msasuremen s
Thie carrying wibae of financial inktramonts by categories ore as v

Fimamcinl nssets (non carront)
Invteatrhminta
- Equity instrumenty B
Quoted aon . - [0 a,00 . . (X%}
Unquoted S : 4270 4170 - . arro | dnn
|- Blutual funds
Quoted 5a + - n54 054 ] - LA
= Dihal | Rtrummenia
{porntid - - 1210 1210 . 1210 e
Cithr el assels 111118 111118
Financial assets (cuwrrent]
Trade recelvatiles - . f61.23 608123 . . . .
Coath wnd cash exgistvalents - . 1913 p b - . - .
Otliei bapih bl aepiaes - - 126492 12692 - - - ¢
Iunm- . . 4756 4756 . - .
Oethr finaniial adsets - _ SO0169 | 508168 . " * .
.62 - | 3331758 | 1391nF0 062 | 1210 | 4790 | 6042
| Financial ikahilities [mon curront)
| Rorrowing - - 54343 Se4s - - - .
Other Bnancial lobilites . - i5iBs akn - . . .
Manancial Wabilities (current)
Menriired 6 amortised coxt.
Berrowings = . 106262 LAGLET : - i .
Trade payutiles . - 2372099 237000 - = . .
Other Ninanalal kabikties - + 315189 | 315180 ; . . F
: . - TALETY TAGG.TE - - » =

TN
A e

L1
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Anchor Offshore Servioss Limited
Annesure Ve Notes forasiog gt of the standalone fnanclil lnlomaten

As ol March 31, 2025

Financial pssets [ aomn cu
Imvpatmamte
= By nslrumanis
Quinte ' por . . ooy onT . : 0oy
Upsipigeed . . 47 Ani - . 470 42,710
- Mool funds
hotesd .
« Dhebt I trsmenin
Cuinted - . 9110 9110 - 9210 - gan
{thar finandal ansets - . 52139 52130 . . . .
Flmancial agsets | curromt)
Trode recei vililss . . 419814 13514 . » - -
Cash and cash sopa|valents - - 1258 125 - . - -
Othir banic balances . . 970 9740 . - - .
Lararye . . .62 B . . -
Otlier Mnsncial aesets - - 400034 &34 - . - -
o7 - 87737 8977.04 067 D40 #7.70 LILBT
Firancial Hshilities {pon corrent)
DBoarrowin s _ . ' 05 0% .
Otdset flnancial liabilities = - 075 3075 - _ N
Flisanclal Hahilitios fowrrest)
Mewrurvd at amorthed cass
Barrowings - . 239429 Lgerd = . s -
Trade - 300759 100359 - = a
(Oithier financeal habilives - . 117402 | L173.08 . . "
- - TAGRTE TA50.71 . - - .

Tinancial assets (non carrent)
Tiawesibiments
« gty insruments
uw = - - - - - - ¥
Ungooyed . . $H10 4819 - . &L19 4819
- Mitezal fumds
- Dbt imrtrumimnie
Quntesd . . 1210 11210 s 11210 = 11210
(alser A nanclal ssets = o AR S0 £ # - .
Financial aeseiy (curront)
| Trade recelvaliles - - 473353 4A3153 S .
Canh and cash eguivilent . - 11389 11380 - - * e
Other ankh balanes - - 66,70 670 . . .
Lo i - - 4062 A0n7 . - . '
| Oebr finanetal assets - . 1046 360106 » . - ‘
: - 9,336.96 ETT - 11210 | 4819 | 16029
Financinl inbilities [mom current)
Horrowlngs . * aiage 71899 - - . -
Other iancias! labinies . . 245 4245 . - ‘ .
Fiaancial abilities {carment)
Maazirid ot wmaibiond enr
| Barrowings - - 1.960.7% LO6G0LTY . =
Traue pirpaliles - - = 07122 40712 . . .
|lllrrfrr frmancial kahiliches - * 17037 L7965.37 ! X . .
E = 50902 ] x - = N
Thie mariagenant assessed that crryting simoubit of cesh and cash exulvlents, trade paysble, borrowings and stier i) approsimate thelr fair
wales fargely e to the short-Term maturities of these insiruments ’ :.";’“ . ’
A

Note! During the prriod mentionod sbiew, there hawve bees no transfis amengpsl the eveils of hierarchy.

&



Anchor Offshore Scrvices Limited
Annexure V- Notes ferming part of the standalone fAnancial Informaiion
A =ML T e L

Thie Company’s activities espote [t to mocket vl Hoguldity el and envdit dek, In order o nileimioe any adverse @ffects on the Onancial performuance, the
Company’s tisk mamgement |s carried out by a corparate treaswry and corporate Imance department under pollcies approved by the board of directors and
top margematit, The Company’s traasury identifies, evilistes and mitigates financinl ks in class fooparation with the Compony's operatiig wilts. The board
prowides the puidenee for the overall ridomenagement, as well o8 polictes covering specific areas

“This note explains the sources of risks which the entity is exposed to and how the entity manages the risk and the reluied impact in the Brancial statement.

[A) Credit visk

Crodie risk arises from the possThility that the counter party may vag be able (0 settle Uiy contriebuil e and obligations To manage this, the Commpany
perodically arsess Dnancial rellab ity of customers, tking oo sccount the Nuanchal condition, et sconomic trends, and analysis of histarical bad debts
ond Agring of accounis recebvable. Individial rsk limdts are sel ceondingly.

The Emwm:ﬂuxmﬁpmhmrlqrnldihnhmlmﬁnl recognition of asset and whether there han been @ signiBeant increaur in credit vk on an cogoing
hanis through oul each réparting period To naess whether there bs o slgnifieant increise 1 credit risk the Company compures the risk of default cecorring on
asmnt as at the reporting date with the risk of dofault as at the date of Initial rcognition. Iy considors rensanable and sipportive forwandingJooking imformation
much s

i} Actual or expected signifcany advirse changen in basiness,

1} Actunl ar expected sigaificant changes i the sperating vesilts of the counterparty,

1ii) Financial or econamic conditiong thitare sxpected b canue g sigaificint change to the eounterparty’s ability to meet it ohligations,

] Sigriaficant chamges in tho valve of the coliaterad suppocrting the ebligation or i the equity ol the thindparty puarantiss or cred it enhancements,

Fisncial asuets are weltion off when there bs ao reasonahle expectations of recovery, such as a trade rocetvable Giling 1o engage in o repayment plan with the
Compaiy. Where loans of recelvabios have been wiitten ofl, the Company contlnued sngape i enforcement sciivity to attempt o recover the recefvible dus.
Where recoveries are male, these are recognived in statemeont of profit and Joss.

Credin risk ts managod &t Company level.

For other Mnanelst issets, the Company astesses dnd mimages crodit rish based om imternal control and credit management systmm. The finance feiction
ennsists of a separate topm who assers and maintain an isternal coedis manpgement systeme Internal credit contral and management fs performed on a
Company bagis lor each clans of Gnancinl instruments with difereant charncterlstices

The Company considers whether there has been o sigalficant increase in credlt Hsk on dn obgelng bests throughout sach reporting preind. It consbders
avuilable rpasanabln and suppartive forward-loakdng Hformation,

Macropconomic bformation {sich ss regulatory changes, markst inberest rabe or growil rabes) e dlso considered as part of the lutevsal eredit minigemert
EYSIEM. ) !

A defaull on & financial asset is when the counterpacty fills (o miks paymonts s per contract This definition of defiult [ dowrmined by comsidering the
business envlromment i which entity eperates and other macro-eoonomic factor.

The Campany maasures the sxpectad credit foss of trade receivables from individual crsmers based on histaricd trend, mdustry procticesand the busmess
enviranment in which the entity aperates, Loss ratms aro based on actunl credit loss experienoe and pawt trends, Based on the bistorieal daca, oo additional
provision has heen conshdered necessary in respect of trade recetvables, other than whit s alrosdy provided for. Refer note 8 for ageing amalysis of trade
rugeivablm,

(8] Lisguitd ity risk

Prudent liquidity tish management implies maintainibg sullicient cash and marke table securitles and the aveilability ol funading to meet obligstions when die
Due 10 the dynamiic pature of the underdyiag bisinessen, the Company's treasury maintuing Aexibility in funding by muistsining wfeint cad apd bk
balahces svailable to meet the worldng capital requiressents, Management monitoes mlling forecasts of the Company's lyuidity position (comprising the
unusedd cish and bank balances along with ligpid Investments] on the basis of expacted cash fiows. This is generally carvied out at the Company lewel in
meenrtlance with practice and limi see by the Company. These limits vary to take isto sceount thie Bguidity of s mabies i wihich the Compuny operates

(1) Maturitles of Gnancial labiiges

The tabiles below analyse the Comparies finansiol abllitles into relevant maturity groupiogs based on their contracton] maturities for

All non-dermvative financial llabilities, and the amounts disclosed in the table are the contractual nadiscomnted cach Nowes, Balances due within 13 monthe equal
Uhisir currying halomoes-as the Impact of disdounting is not significant.

TN
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Anchor Offshore Services Linfitod
Annexure V- Notes forming part of the stusdalong Dnancial informaiion

s lakhs)
Ak ot Mareh 31, 2008
: Falr value
Contractual maturities of Carrylng
Payable vn withim 12 Mare than
fimancial lubilitoy AlHiniAL Siiarid . 1to2 yeurs 2105 years - Tatal
Nan-derivitives
Dorrowings 200607 . L4662 176,25 36542 178 Z200E07
Trade payabilos Z2ATLA9 . zamm . - . 227299
Other fisuncial Labiliies 1167.73 - 3,151.89 3564 - - 10773
Total non-derivative labilites _ 7,466.79 : 6.887.50 _212.09 36542 178 746679
s b March 31, 2025
Fair valug
Contraciun] maturities of Carrying
it il i1 Payable on withim 12 Muore thon Total
Mt " dhomand okl Hiedyenn 2 Fyhnis 5 years
MNan:-derivatives
Barrawings 493434 . 2294329 12420 EEENI] 16285 293434
Trada pavahles 3,003 59 - 300359 - - . 300359
Other Onancial ltabilities 121377 = 117302 3.5 - = 121277
Total labl 7,150.71 - 647091 163,95 333,00 102,85 715071
Avur A 2024
Fair value
Contractual maturities of Carrying
Payablo on within 12 Miore (han
Muancial Habilites Armount puisditsfem o 1o 2 yoary 2w 5 years % wmsri Total
Noan-derivallvies
Borrowings 20T - 1L.96G0.79 A52.23 30041 (23 45] 257907
Trade pavaties A07T1EE E 407132 : - . 40TLAZ
Dihes fimaincial labilities LUIBA2 - 10637 4245 - - LH3OHE
pind mon-derivative [l e B, 58%9.8 . 7.HZB.38 A94.68 390.41 [23.65) 8.589.82
+ Exposure

The Company's exposure to equity securities price rizk artves from investments hold by the Company and classified in the balance shest st “Tair value theough
profit and loss.”

- Spnsitivity .
Adat March 31, 2026, the Corimpany does not have smy outstandiee fnaneial instroments that are mesasired ot faie valkoe throngh profic and loss.

[} Foreim currency rish funbedged]
The Company's expasire w foreign exchange risk armng from fories wrrency trangackions ame as halow:

e Yearcnded  Yearended Year ended

March 31,2026 March 31,2025 April 1, 2024
Yatue of lports and sxpense an CIF hasis LEZGET 2,650.13 104790
Forvign exchange paymants 2Ra.75 2,340.549 LE35A8

of hnap and an CIF
. Amount in
ticulars
Par foreign currency Amounl in T
Yoar ended March 21, 20246
usn 911 TUMTI
EURS 10.2% LO3L3s
re 0,94 059
Total LB26.67
¥eear ended March 31, 2025
usp 1898 61609
HURD 1083 TRIA1
Goe 0 1115
AED 046 1110
:IM o8 20,34
INR 283
Total 2,650,110
Yoar evded Apeil 1, 2024
us0 1586 133398
FURD 2833 259850
GEP 108 Lia.an
S RN 047.96_
-y i w
Foreigs exchangg payments AR\
A el A i
Particulars = 1A, bio. " II st in Aot e €
loaried o r',l foreign currency
% .{:‘ .-'{'\\n":,' f

X .

h - .
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Anchor Mshore Serviess Limlted
Anpexure V- Notes forming part of the standalune financial information

(U in Labibis)
Yeor eoded March 31, 2026
ush 20548 1.9nan0
EURD /67 B46.Z7
1M 159 az67
Total 2 7HETS
Yaur ended March 31, 2025
15 9.5 $23.495
EURD 1404 L2707
GBP 119 126.08
am 11 233
(MR 753
Total 2,360.99
Year emded April 1, 2024
usn B (R .2
EURD 2163 1.539.81
Al .13 1585
ol 263541
Part : Year Year ended Year ended
e March ¥1, 2026 March 31, 2025  Apeil 1, 2024
Revenee fram operations a5o.61 1.021.42 167.18
Rectiots Irom customers BS54 Fal R BHLES
Mirvissiuiif e o rrlboms
Particulirs Amounbln ity
Toreign currency
Year ended March 31, 20246
Eurg L THLGL
Pouned 0,39 4236
IBY i ) 13462
Tl 254,61
Year endsi March 31, 2025
Lsn LR | B A0
ELURD [\ B LG
[ 25818 147.26
Tl 1L0Z1.43
Yoar waded April 1, 20249
=D 153 e
EURD 010 .36
iy 5464
Toial 167.18
Fuorolyn pechange rocoipis
Partleulisis Aot in Niooantli ¢
foroign currency
Year ended March 31, 2026
UsD 722 61343
ELRO .50 5343
[ 25835 155 .66
Tatal B52.54
Yoar anded March 31, 2025
usn 759 690 86
Lk 2140
TFalal T19.17
Year ended April 1, 2024
usn 456 I77.54
FURD 489 43443
g e 209.35 139,67
Tatal . fﬁ,;.-_.,ﬂ & Jr";':'-" 94165
i TS
(i) Cash Mow and filr value lnterest rate Hak oy o
- Interest rate rhsb muosnesgement; [l 8 Ho. I-:'
&b 1a7104 J



Archoe (Tshore Services Limited
Annexure V- Notes forming part of the standslone financial information

% in Jakhs)
Interest rate risk 5 the risk that the fr value or future cash flows of a fmncial instrament will Ructuate becanse of changes in mariket interest e The
Company's exposure (o the sk of chages in market intermse rates relates primarily to the Company's Kng-term debi obligations with Boating interest ratss.
‘The risk b managed by the Company by maintiining an appropriate mix between Mxed and Goating rate borrowings. As at Septombar 30, 2025, the Company
s outstanding unsecured borrowing carrying fixed rate of Intesesy

- Intorest rito risle axposarm

The exposure of the Cismpany's borrowinis 1o Interest pti L A pé s ad

Particul _ Asat .l:-il Asat
March 31, 2026 March 31,2025 Aprdl 1,2024

Variabile rate borrowingy . . .

Finedd rate boreowsnns 1861.52 277247 2,675.08

Total borrowimgs 186152 297247 67568

Axal Axat Asal

Ma 31,2026  March 3 b |

50 bp Increase wonll deereine ths prodit balbea tas y® 531 JENE 1334

50 bp decrease would increase the profit bofor tax by L | 1386 1338

* Sensitivity is calenlated based on the assumption thet amoint vaistanding o ot reporiing dates swould be dtilized for the whele Nanels pear.

e 2T Capltal management

Rish munagoment
The Company's podicy is to madntain a srong capiial base 5o as to maintain imeestor, croditor and marioet confidence and m sustain fumre development of the
business. Mangpement montors die returs on capital as well ap the level of dividends-to ordinary shareholder.

The Company managen its capital strocture and maloes o] usemesb in lght of changes in sconombs condinbons and the tegquitrenionts of D Maancl) et
T maintain nr adjust the capital stractare, the Compsmy mey adjust the dividend paymens to shareholders, retur copiul w sharcholders o7 s pew sharex,
The Commpany monitors eapltal using o pearlg ratis, which i et debt divieed by eotad capital plus nee debi The Campany liclides within net debt, Inte it aml
nan interest bearing loans and bodrow ings, by cish and cayh quivalents, sxcluding discontinoed aperations

The Campamy’s sdiustes] et debl (o eauily rtho i as llows:

Particul Axat Asan Asan
i Mareh 31, 2026 March 31,2025 April 1, 2024
‘Borrowing Loue07 L9034 LGTRTT
Lz Cash and cash eqilvalest 2023 1258 113,69
Laosss: Harik bmstances other than cash and cash sguivalents 12692 07440 i, 700
Not debt 1.849.91 202406 249918
Exuity share caplial 1LB3109 TI867 1493
Other oguity 10,591.82 6,348.36 094257
Total egulty 1242292 1006303 8.090.50
Gearing ratio 015 .28 0.x7

Congistent with others in the industry, the Company manilors s apltal ustag thy gearing ratin which i3 tota] debts divided by wial equity and intends o

musistiege optinl gearing ratios: In order to achieve this overall objective, the Company’s capital management, amonyst other things, aims 10 ensure tat it mests
financiil covomants attached o the borrowings thae difine the capitsl strocture regquirements.



Amchor Offshnre Services Limitod
Annesure V- Kotes forming part of the standalone lnancial information

The ratios for the year ended March 31, 2026, March 31, 2025, ani April 1, 2024 are as follows ;

Meadure In
Aa ot Axat Az at
Poriantnry Nomerser | [Deaweinstor ||t March 31, 2026| March 31,2025  April 1, 2024
{a) Current Ratio |Current assels Current labllides [Times 207 1806 154
(b)) Debrt-Eguity Watho [ Total Debt Sharehalder's Tlmies 16 029 0.29
ity =

() Dalwt Service ERITDA Dbt Service Times 1.25 FEE] 49
|Covernge Ratia

{d] fotirn on Equity  [Net profits allee  [Averages Percentage 6,599 10145 T.01%
Ratlo |tomes shareholilor's

edqully

{e) Inventory turnover |Cost of Goods sobd [Average Inventory| Times 604 501 a4z
i

() Trdo Hecolvables  [Netcredltsales  |[Averagotrade  [Times 169 3,03 269
(i over Fallo oenlvibile

] Trade payabiv Porchasesand  |Average trade Timex L.Th ERT 272
i rnover ratio piber expunses  lpuyable

(h]) Net capical parnover| Aevenud Average working |Times 138 240 259

tin il il

(1) Net profit ratio Net profits Hevenue [Percentage 742 717% 5.68%
(]} Retwrn on Copital  |Haming before.  |Capltal employed [Percentage 9.319% 11.48% Q409
pmployed Interest and taxes

(k] Return on Met profits Caorst ot Purcentage NA NA NA
Inveistmont inve st

1 BRITIN = Eamings boforn interest, ta, depreclation and smertization.

2. Dbt Service is interest and principal payinents before tax

3. Net credit sales represents Involelng during the yesr

Mote: Ratios for the prriod ended Septembor 30, 2025 have not been ammualised,

% Change compared

September 30, 2025 vs March 31, 2025 v
i alln:::: far "m::u:m for
o Variation) urisrion % Vasdatian | oriation

|[3] Corrent Ratio 14 70941 eter not= 36.1 17.1004NA

(b Debe-Egulsy Ratin (4462 )| Refor nate 361 [LOBHGI NA

[} bt Service [ﬁiiﬁ]lﬁefu note 302 G529 NA

i

(o) Feturm on Buyuity Dit‘&&h]lﬂ‘.ﬁlﬂr note 382 #4078 | Refor note J64

Flithy

() linventary Wrnover nlhﬁrmm 50204 | Riefer note 385

ritio

(1) Trode Recelvables (.ﬁluawlmmr nete 363 TLE74 | NA

TV ET Tatio

L) Trade payabies :mﬂmlﬂ;mmm 152796 NA

Lurnover rasio

[b) Met eapital ternover {#7.13%)| Refer note 382 DATH|NA

ratio

{11 Mez profic ratio (D.65%) | NA. Buefisr' ot 3.4

|[f} Return on Capital (1B.20%]| Ruler note 38.2 Z221W Refor note 384

gl oyed

(k) Retwrn on A | WA NAINA
Unvestment

Heason for Varianee (where change s mare than 25%):

Roason for variation (March 31, 2026 vs March 31, 2025)

oL 381 : Doe to repayiment of working capital loan daring the period,

Mot 36.2: Doe to fowier enlos anid profimbility diering the pariod. - —

Mote BE3; Due w ratio pot belng annwalised far the current period. et &

e Yl

Reason for variation (March 31, 2025 vs March 31, 2024) /. )

Meite J8.4: Duse 10 bighes sales and proftability as compared to previbus yeir. ki MO. il

Nate 38.5: Reduction in finished goods during the current yoar dueto higher saes . 147104 -/l
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Anchor Gifshare Services Limited
Anngsure ¥V - Notes lorming part of the standalone Dnanclal information

::umm il -:lal‘l'll'.u..‘!;jlI engaged In earrying on the business Garry on the business of providing englnvering, desie, fshrication, cutﬂnn.md
maintenance services in the felds of vectrical, instrumentation, mechankal, and civil engineering. As such, the Company operates n single hoiness and
grographical segment and hence disclosing information as per requirements of lnd AS 108 "Operiting Segments” s not required,




Anetitre Dffehore Services Limibted

Anmmwnre ¥ - Stutoment of Ad it 0 Bestaiod ctandalone Panncal Diformation

& im Lnichs

Avcordiig o the infermithen and enplinstlons gleen i s, the tltle docds af propeity, plant sl oquipments, s dncksed o the [inamsesil
statuntl, are beld in the nare of the Company, cxcept for e propeny, plaot and equipments dischsed below,

Im::umn hinlspu mmmber Greven carryiog viabie as it Titde decds | Whether tila tesd Dt uf Merarles
hebdinthe | helderisn promoetar,  [porchass
wanie of illrector o ridndive of
promotor [ divector or
March 31, March 3 April 1, amployoe of promotar /
1024 director
Matoi Vehicle [M)1-43-AF-9275 o5y 0zs Q59 |Marothamdi |Promoter DMrcctor 10-11-2318]  The valee
Chuniio roprEEnt e
Wstar VoRIchE |MIVDENZ- 5017 aEz|  omz on3 [Lami i [Na TETETTL b b
Mt Vehele |MH-01-C0-8509 i.54 9,53 BS3 [Sidalesh Dircctor [TIET T
Chatille
Mnie Veklde [MH O3 BX-ET4 FFFT] Tl 1014 [Nasothanbas [Promater, Meeetor 1000 3| Car quire bt
Chandly br the
Cisvrigiany by
| Motor Vehich |MI1O01- DX 6058 4,02 anl D [ Marntharmdin [Piamotor, Director 1603201  maling
Chaniile eIy Lot
persang whn
Mabof Viehicte | MH-02-F1-1455 1837 1381 1620 |Lanm [ain Im: @107 2033 | made pryment
: fo venders |
Moter Vishlde [JH-09-A8-4422 - fAD !ln-nu«mnlrmmnmwwr 28-32-201%
Chuiile
Mater Vebikde [MI101-08-3300 OA7 Mottt humidoy 1nuuuur,nu-m -0 201 2| Thie value
Chouitlo I Lhe
Mt Viehichs [t 1-00 CF- 7678 028 |Siakdimly Diroctos Z9- 111201 2| 5% scrap velue
Clusnilin of Uhe asant,
Matur Viellchi [Mi-02-08-3052 000 [ Ganesh No 19.03-20 14| Ve sald amets
m.lw are anlel ko
Muotor Viehiche [MA.04-G-7 190 071 | Maruthnmdiis |Frmoter, Director ﬁﬂrlﬂl‘lm;
Chamillo
Illul-ur'fﬂlirh MFL-CH - G- P 047 | Hamihamidis |Promgher, pecter il Bl e e
| anillo )
—_—
J"'I o,
B
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[ 1e Recognition and himpac he L Financial Statement.
Ind AS 115 deals with the basis for Recognition of Revenue in the Statement of Profit and Loss
of an enterprise, The Standard is concerned with the Recognition of Revenue arising in the
course of the ordinary activities of the enterprise from:

— the sale of goods,

— the rendering of services, and

— the use by others of enterprise resources yielding Interest, royalties and dividends.

Definitions:
The following terms are used in this Standard with the meanings specilied:

Revenue is the gross inflow of cash, receivables or other consideration arising in the course of
the ordinary activities of an enterprise from the sale of goods, from the rendering of services,
and from the use by others of enterprise resources yielding interest, royalties and dividends.
Revenue is measured by the charges made to customers or clients for goods supplied and
services rendered to them and by the charges and rewards arising from the use of resources hy
them.

Contract Revenue is recognized only to the extent of contract costs incurred that are likely to
be recoverable, Contract costs are recagnized as an expense in the Statement of Profit and Loss
Account in the accounting perinds in which the work to which they relate is performed.

Management has to estimate the total contract costs to complete each contract, which are used
in the proportionate compietion method to determine the Company’s recognition of contract
revenue.

Significant judgement is used to estimate these total contract costs to complete each contract.
In making these estimates, management has relied on standard profit margins identified in case
of each contract past experience and worl of specialists,

In case of each project, revenue is completely booked when the company ascertains that there
are no material uncertainties in case of each project, or entire cost estimated by the company is
incurred.

Contract Balances

A contract asset is the right to consideration in exchange of goods or services transferred to

| & . the customer, e.g unbilled revenue. If the Company performs its obligations by transferring

: 'g'gnds orservices to a customer before the customer pays consideration or before a payment
Isl'i;l_tj'e. a contract asset, i.e unbilled revenue is recognized for the earned consideration that



is conditional. The contract assets are transferred to receivables when the rights become
unconditional, L.e when the invoice is issued to the Customer,

Contract ldabilitles

A contract liability Is the abligation to transfer goods or services to a customer for which the
Company has received consideration ( or an amount of consideration is due) from the
customer. Contract Liabilities are subsequently recognized as revenue when the Company
performs under the contract, and undertakes the balance contract costs in this regard.

Explanation:

Revenue recognition is mainly concerned with the timing of recognition of revenue in the
statément of profit and loss of an enterprise. The amount of revenue arising on a transaction is
usually determined by agreement between the parties involved in the transaction. When
uncertainties exist regarding the determination of the amount, or its associated costs, these
uncertainties may influence the timing of revenue,

Rendering of Services:

Revenue from service transactions is usually recognized as the service is performed, usually
by the Input Method.

Recognition of revenue requires that revenue is measurable and that at the time of sale or the
rendering of the service it would not be unreasonable to expect ultimate collection.

Where the ability to assess the ultimate collection with reasonable certainty Is lacking at the
time of raising any claim, c.g.. for escalation of price, export incentives, interest ete, rovenue
recognition is postponed to the extent of uncertainty involved. In such cases, it may be
appropriate to recognize revenue only when it is reasonably certain that the ultimate collection
will be made. Where there is no uncertainty as to ultimate collection, revenue is recognized at
the time of sale or rendering of service even though payments are made by installments.

An essential criterion for the recognition of revenue is that the consideration receivable for the
sale of goods, the rendering of services or from the use by others of enterprise resources is
reasonably determinable. When such consideration Is not determinable within reasonable
limits, the recognition of revenue is postponed.

When recognition of revenue is postponed due to the effect of uncertainties, it is considered as
revenue of the period in which it is properly recognized.

Based on the uncertainties involved in case of Service Contracts at the time of raising of invoices,
the Management has decided to follow the Input Method as per Ind AS 115,
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The following accounting treatments are given in Profit & Loss Account and Balance Sheet as at 31st
March 2026,

The Contract Liabilities against projects are based on Tax Involces raised on customers and are
treated asunder-

a,

L

%
=gy
~ =

For the purposes of GST; The Tax Invoice ralsed has been treated as Sales and GST Is paid as per
the applicable rates, even though the amount received against Tax Invoices are as an Advance.
For the purposes of the ascertainment of the actual profit, advances received from customers
are deducted from sales as execution of projects are either not started or at preliminary stage
which is derived on the basis of Proportionate Completion Method.

Sales is booked including advance received against the invoices raised by the company, in books
of accounts and then reversed, for the advance portion derived from Input Method as per Ind
A5 115 as a Contract Liability and where no sale invoices are ralsed till 31 March then unbilled
revenue s ascertained and the same has been shown as contract assets and are recognized as
revenue,

In the Audited Financial Statements, Sales are represented by deducting the Advances Received
from sales and adding the contract assets, as the project is either under execution or has not
achieved substantial percentage eligible to raise the invaice and recognize the revenue during
the financial year,

Contract Liabilities 1s shown under the head Other financial Liabilities and Contract Assets is
recognized and shown under Other financial Assets,

* The Company constructs vessel equipment and systems and also provides repair &
maintenance services for ships, tankers and other ocean-going vessels.

* Revenue may be recognized at a point in time or over time following the timing of
satisfaction of the performance obligation. If performance obligation is satisfied over
time, revenue i$ recognized based on the percentage of completion reflecting the
progress towards complete satisfaction of that performance obligation.

* [Estimates of revenues, costs or extent of progress towards completion are revised if
circumstances change. Any resulting increase or decreases in estimated revenues or
costs are reflected In the profit & loss in the period in which the circumstances that give
rise to the revision become known by the management.

* The customer is invoiced based on a milestone payment schedule. If the value of the
goads transferred by the Company exceeds the payments, a contract asset is recognized,
which has been classified as “Contract Assets”. If the payments exceed the value of the
goods transferred, a contract liability is recognized which has been classified as
"Contract Liabilities".

* Revenue In case of service contracts is recognized in praportion of the percentage of
total costs incurred in each service contracts till date to the estimated cost. The value of

VS0 o revenue unrecogrized is accounted as "Contract Liabilities” under the head "Other

% Financial Liabilities”,
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* In case of service contracts where nio invoices have been raised, unbilled revenue to the
extent of proportion of the percentage of total costs in service contracts till date ro the
estimated cost 18 recognized as “Contact Assets”,

* Refer Note No, 20 for details of Revenue recognized for FY. 2025-26 Previous year
Figures are also regrouped accordingly.

41. Goods & Service Tax Matters:

&F

e,

Classification: The management has correctly classified the goods/services as per Schedule
Il of the CGST Act They have applied applicable notifications and identified the HSN for
various supplies made by them,

Outward Supply: All supplies made during the year have been properly recorded in the
books of accounts. All supplies made have been valued as per Section 15 of the COST Act and
the Rules made there under. The company is having proper mechanism in place to comply
with the provisions of time of supply as provided in Section 12 and Section 13 of the CGST
Act. All the supplies made by the company have been properly classified into Interstate and
Intrastate; B2ZB and B2C and are properly recorded. GST has been paid on sale of assets if
any; however, during the year there is no such sale of assets. All the supplies have been
declared In the returns and taxes are duly collected and paid.

GST has been paid on the entire sales at the time of raising of invoices, including advances
received,

Inward Supply: As per information and explanation provided by the management, all
Inward supplies have been properly classified into Intrastate, Interstate or imports and into
Capital Goods, Inputs and Input Services. The management has declared all the inward
supplies in the books of account and duly filed the GST Returns. Further as per information
and explanation provided by the management, they have satisfied the conditions for availing
Input Tax Credit as per the provisions of the CGST Act 2017, and proper ITC has been availed
and utilized while filing GST Returns, and the same has been accordingly properly accounted
for, in the books of accounts.

Refund: No application for Refunds is filed anytime during the Financial Year ended
31/03/2026.

Job Work: Not Applicable.

Filing of GST Returns: They have filed all the returns (GSTR - 1, GSTR - 3B, GSTR - 9) as
applicable to them within the due date and delayed returns, if any, are filed along with the
applicable late fees. On filing of returns after due dates, they have paid the applicable
interest as provided. If there are any additional liabilities on account of Interest, Penalty,
CGST, SGST, 1GST & Cess, then they have agreed to pay the same as and when it becomes
due.

Accounts and Records: They have issued the Tax Inveices/Bill of Supply/E-way Bill subject
to Recanciliation/Delivery Note as per the provisions of the GST Act and have raised Self-
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Invoice in case of payment of tax under Reverse Charge Mechanism. They have maintained
properaccounts and records as provided in Chapter VI of the Act, viz, records of:
« production or manufacturing of goods
= inward and outward supply of goods or services or both
»  sluck of poods
o input tax credit availed
oulput tox payable and paid
Records required to be maintained by job workers
*  Records required to be maintained by owner of warehouse
The records have heen maintained in hard copy/soft copy at every place of business.

42, Corporate Social Responsibility: (in lakhs)

Sr. FY 2025- | FY2024- 2023-
No. Ty 26 25 1™ 24
a) | Gross amount required to be spent durlng the year 1923  1505| 1226
) Amount of expenditure incurred and spent during
the year on
| - Donation 20,00 15.00 13.00
- Amount set off from the excess spent of last year 0.69 0.74 -
Total 20.69 15.74 13.00
€] | Amount spent during the year : _ |
- Expenses paid 20,00 15.040 13.00
- Expenses ye! to be paid far (Shartfall for the year) - - -
d) | Total of previous years shortfall -] - -
_€) | Reasan for shortfall o NA NA NA
ﬁ Related party transactions in relation to C5R Nil Nil Mil
expenditurs

The Company has been contributing o the society through its CSR initiatives In the form of
financial support to the underprivileged, development of rural/ underpriviloged areas,
promotion of education, maling avallable free or alfordable Medical facllities etc,

43, The Balances of Sundry Debtors, Sundry Creditors and Loans & Advances are subject to
Reconcilintion and Confirmations.

44, Employee Benefit Expenses: The Company is deducting and depositing Provident Fund &
ESIC with the Provident Fund & ESIC Authorities at regularintervals. The company has provided
for Gratuity provision as per the actual valuation report received as on 31.03.2026, Howover,
the said provision is unfunded.

45, Disclosure related to MSME: Steps have been taken to Identify the suppliers who qualify under
the definition of micro and small enterprizes, as defined under the Micro, Small and Medium
Enterprises Development Act 2006. In case, no intimation is received from the suppliers from
the suppliers regarding their status under the said Act as at 315t March, 2026, the campany has
classified the same under Other i.e. Non-MSME Supplier. In the opinion of the management, the
impact of interest, if any, that may be payable in accordance with the provisions of the Act, s
nol expected to be materfal,

— . The Company has during the perind under review, created, modified or satisfied charges on the
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AL t“m <o mzacm of the company as under as per details available on MCA Portal - As on reporting Date,




there are certain charges the status of which is Open at MCA but payments are made by the
company. The management has been taking required steps with the Bankers for filing the
required details to close the charges.

Charges Registered
Charge Holder | Assets under Date of Date of Dateof | Status | Amount
Name charge Creation | Modificatio | Satisfaction
n
Axis Bank Limited | Movable property 06-10- - OPEN | 1,38,00,000
or any interest 2023
therain
Kotak Mahindra | Immuovable 24-03- OPEN | 5,00,00,000
Bank Limited property or any 2023
Interest therein
Yes Bank Limited | Immovable 25-05- 13-06-2022 OPEN
property or any 2021 20,65,00,00
Interest therein 1]
Karnataka Bank Immovable 14-03- 06-12-2022 - OPEN
Lid. property or any 2008 41,30,00,00
interest therein; 0
Book debts
Oriental Bank of Book debts 25-01- - OPEN
Commerce** Note 2000 15,00,000
1
Orienta] Bank of Book debts 25-01- OPEN 20,00,000
Commerce™ Note 2000
1
Mercedes-Benz Movable property 30-10- OPEN 48.49,560
Financial services | or any interest 2025
India pvt Itd. therein
ICICI Bank Itd Movable Property 20-03- OFEN | 5,00,00,000
2026
| ICICI Bank Itd Movable Property | 20-03- OPEN | 1,50,00,000
2026
ICIC] Bank Itd Movable property, 20-03- - - OPEN 5,50,00,000
book debts and 2026
others

Note 1: In case of Oriental Bank of Commerce, the company has closed and repaid the Loan. However,
the same is not updated on MCA Portal.

The Comparny has initiated the process of taking corrective steps before the Ministry of Corporate
= -.‘;;J‘E;}i}'ﬁa\{rs and the respective banks to update the closure of the charges on the portal.

ARDITIONAL REGULATORY INFORMATION AS PER SCHEDULE 111
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48.

49,

50.

51,

52

53,

54.

55.

56.

57.

58.

59,
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The Company has not revalued Property, Plant & Equipment. Therefore, the disclosure
regarding Revaluatlon as defined under rule 2 of the Companles Registered Valuers & Valuation
Rules 2017 is not applicable.

The Company is not having any Loans or Advances in the nature of loans that are granted to
Promoters, Directors, KMPs and the related parties (as defined under Companies Act, 2013),
cither severally or jointly with any other person.

There are no Capital Work In Progress in the Financial Statements of the Company as on
31.03.2026.

There are no Intangible assets under development in the financial statements of the company
as on reporting date

No Benami Property is held by the Company and no proceedings have been initiated or pending
against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

During the Current Financial Year, the Company has not traded or invested in Crypto Currency
or Virtual Currency.

The Company is not declared as a willful defaulter by any Bank or Financial Institution or other
Lender.

The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyand the statutory period.

The Company has not entered into any transactions with the companies struck off under section
248 of Companies Act, 2013 or section 560 of Companies Act, 1956,

The Companies does not have any subsidiary companies so the disclosure regarding Number of
layer of Companies is not Applicable.

No Scheme of Arrangement has been undertaken by the Company during the Financial Year In
terms of sections 230 to 237 of the Companles Act, 2013,

There are no transactions that are not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

The Company has complied with the provisions for number of layers prescribed under clause
(B7] of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

. The Company has not advanced or loaned or invested funds to any other person including

foreign entities

r Dm 62. Previous year figures have been regrouped and re-arranged wherever necessary to make them
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INDEPENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF
M/s ANCHOR OFFSHORE SERVICES LIMITED

CIN: USB000MH19MPLCO76014

L Report on the Audit of the Consolidated Financial Statements

1. QOpinion
A We have audited the accompanying Consolidavsd Financial Statorments af M/s Anchor Offshone
Seivices Limited (“the Campany "), which comprise the Balance Sheel as at March 31, 2026, the
Statement of Profit and Loss (including Other Comprehensive fncome), the Statemont of
Changes in Bquity and cash flow statement for the year ended on that uim, and a sumumary of
the significant accounting policies and other explanatory information (hereinafter relferned to as

*the Conasalidated Financial Statements™),

B In ourapinion and to the best of our information and sccording to the explanations given o us,
the aforeaid Consolidated Financial Statements give the information regquired by the Companies
Act 2003 ("Mhe Aet”) in the manner so vequired and give a e and fair wiew ln comformity
with the accounting principles genevally accepted in Indla, of the state of affairs of the Compary
as at March 31, 2026, the Profit and total comprehinsive income, changes In equity and cash
flow statemint for the year endind on that date

2. Hasis for Opinion

We conducted our audit of the Consolidated Financial Statements in accondance with the Standards on
Auditing specified under section 143(10) of the Act (5As4). Our responsibilities undey these Standards
are furthor described in the Auditor's Hesponsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are Independint af the Company i accordance wilh the Codo of
Fihics isued by the lastitute of Chartered Accountants of India (ICAT) together with the independende
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance
with these raquirements and the ICAL's Code of Ethics. Wi believe that the audil evidence we have
obtained ave sufficiont and appropriate @ provide a basis for gur andit opinion an the Consolicated
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Audit Keport: FY 2025-26
Anchor Offshore Services Limited

Flivanelal Stalemeils
a Eey Audit Matiers

Key audit matters are those matkers that in our professional judgment, were of most significance in
our audit of the Consolldated Financlal Stetements of the current period. These matters were
pddregssd in the dmloxt of our audit of the Consolidated Financial Statements as a whaole, and in
forming our opinion thereon, and we donot provide a separate opinion on thess matters:

The Company i unlistid Public Limiwd Company and Reporting of the Key Audit matlers s not
applicable as per SA 701, since the company s an unlisted company,

4.1 Emphasis Malter

The' company has adopled Tor IND AS for the Hest toie and has prépared s financials as per the
Indian Accounting Standards. We draw abtention to: Note 230 1o the financial starements, which
discribes the transifon of the Company from the erstwhile Indian GAAP to Ind AS, The transition has
been aceounted for in accordance with Ind AS 101, with the transition date being April 1, 2024, Our
‘oprinion 15 not modifisd inrespect of Hils matter.

.2 Other Matters

The comparative financial information of e company lor the year ended 31.03.2025 and the transition
dale opening Balance sheet as ab 1% April 2024 included in these standalone Ind AS Financial
Stabement, are based on the previously issoed statutory financial statements prepared in accordance
with the Companies {Accounting Standard) Rule 2006 for the year ended dated 31082025 & 31.03.2024
dated 20092025 & 20092024, as adjusted (or the difference in accounting principles adopted by the
company an transition to the TND AS.

Char oplnion s not modifled n respect of these matters.

4, Information Other than the Consolidated Financial Statements and Auditor's Report Thereon

A, Thie Company's Board of Directows s responsible tor the preparation of this other information.
The other information comprises the information included in the Management Disoussion and
Analysts, Board's Report including Annexure to Board’s Report, Business Responsibility Report,
Corporale Governance and Sharcholder's Information, bub does not Include the Consalidated




Audit Report: FY 2025-26
Anchor Offshore Services Linvited

Financlal Statements and our auditor's feport thereon.

Our opinion on the Consolidated financial statements does not cover the other Information and
we da not oxpress any form of assurance conclusion thereon.

In connection with our audit of the financial statements, cur responsibility is to read the other
information and, in deing so, conubder whether the other Information is materially inconsistent
with the Conselidated Financial Statemmits, or our knowledge obtained during the course of our
audit or otherwise appears to bo materially misstated. 1F, based on the work we have performed,
we conclude that there Is a material misstatement of this other inforination; we are required to
report that fact. We have nothlng to report in this regard.

5, Management's Responsibility for the Consolidated Financial Statements

M

Tt Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect (o the preparation of these Consolidated Financial Statements that glve a true
and fair view of the financial pesition, financial performance. total éomprehensive income,
changes in equity and cash flows of the company of the Company in accordance with the Ind AS
and other secounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting recards in accordance with the provisions of the  Act for
safepuarding the assets of the Company and for preventing and detecting frauds and other
Irregularities; selection and application of appropriate accounting policies: making jodgments:
and estimates that are reasonable and prudent and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completencss of the accounting records, relevant to the preparation and presentation of the
Consolidated financinl stabements tHat give o true and fuir view and arne free from material
misstatement, whether due to fraud or error,

In preparing the Consalidated Financial Stabemenis, management is respansible for assessing the
Company’s ability 1o continue as 4 golng concetn, disclosing, as applicable, matters relatod to
going concern and using the going concern basis of accoumting unless management either
intends to liquidate the Company or 0 cease operations, or has no realistic altermative but to do

k.

Thie Board of Dirsctors are rosponsible for oversecing the Company’s financial reporting process.
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.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

A

Our objoctives are 1o obtain neasonable assurance about whether the Consolidated Financial
Seiments as a whole ars free from material misstatement, whether dos to fraud or errar, and to
isse an audilor’s report that includes our opinion, Heasonable assurance Is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from frand or error and
are considerad material if, individually or in the aggregate, they could reasonably be expected to
influence the sconomic docisions of users laken on the basis of thess Consolidated Financial
Stalenwenls,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profesional skepticism throughout the audit. We also:

1]

iv)

Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to frauel or emor, design and perform audit procedures
responsive 1o those risks, and obtain audit evidence that is sufficient and appropriate o
provide a bisis for our opinion. The risk of not detecting o material misstatement resulting
from fraud & higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, mistepresentations, or the override of internal control.

Obtain an understanding of internal financial controls refevant to the audit in order to
design awdit procedures that are appropriate in the dreumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place and
the operating effectivencss of such controls

livaluate the appropriatencss of accounting policies used and the reasonableness of
avcounting estimates and related disclosures made by management.

Conclude on the appropriateness of monagement’s use of the going concern basls of
accounting and, based on the audit evidence obtained, whether a matetial uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concesn. If we conclude that a material uncertainty exists, we
are required to draw attention m our anditor's report to the related disclosures In the
Consolidated Financial Statements or, if such disclosures are inadequate, ta modify our
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oplnlon. Our conclusions wre based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company 1o cease 1o
comtinue a5 0 going copcer

v}  Evaluate the overall presentation. structure, and content of the Consolidated Flnanclal
Statements, ncluding the disclosures, and whethet' the Consolidated Financial Statements
represent the underying tansactions and events in a manner that achieves fnir

presentalion.

Materiality Is the magnitude of misstatements in the Consolidated Financial Statweents thal,
individually or in aggregate, suakes it probable that the econamic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be Influenced. We consider
quantitative maloriality and qualitstive factors in

I planning thiescope of our audit work and in evaluating the results of our work; and

i) b evaluale the sffect of any ldentified misstabements in the Congolidated Financial
Statemenls

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in iiternal control that we identify during oor audit.

We also provide those charged with governance with a statement that we have complied with
relevant othical tequirements regarding independence. and to communicate with twem all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safisguards.

From the matlers communicated with these charged with govemance, we determine those
matters that were of most sipnificance in the audit of the Consalidated Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unss law or regulation preciudes public disclosure about the matter or when,
in extremely ram circumstances, we determine that a matber should not be eommunicated in our
report biscause the adverse consiquinces of dolng o would reasonably be expected to outweigh
the public interest bonelits of such communication.
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1L Report on Other Legal and Regulatory Requirements

1. As roquired by the Companies (Auditor’s Reporl) Order, 2020 ("the QOrder”), Iss e by
the Central Government of Tndis in terms of sub-section (11) of section 143 of the
Companies Act, 2013, Herewith, we enclowe in the ‘Annexure A’ a statement on thee iatliers
specified in paragraphs 3 and 4 of the Order, 16 the extent applicable.

2. As required by Section 143(3) of the Act, based om our audit we report thak

A Wi have sought and obtained all the fnformation and explanations which to the best of
our knowledge and belief were necossary for the purposes of gur gudit.

B In our apinion, proper books of account a8 required by law have been kept by the

Company so far &s it appears from our examination of those books,

C The Balance Sheet, the Statement of Profit and Loss including the Cash Flow Statemint
diealt with by this Repart are in agreement with the relevant books of account.

D In our opinion, the aforesaid Consolidated financial statements comply with the
accounting standard specified under Section 135 of the Act, vead with Rule 7 of the
Companies (Accounts) Rules 2004

i On the basis of the written representations recelved from the directors as on March 31,
20126, laken on record by the Board of Dinsctors, none of the ditectors is disqualified as
o Mareh 31, 2026, [tom belng appolnted as 4 direclor in terms of Section 164 (2) af e
AcL

F o With respect to the adequacy of the internal financial controls over financial reparting of
the Company and the operating effectiveness of such controls, refer to our separale
Report in = Annexure B”. Our roport oxpresses an unmedified opmion on the adequacy
and oporating effectiveness of the Company’s internal finuneial contrils over financial

reporting,

G With respect 1o the other matters to be inclucled in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:
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In our opinion and 1o the best of our information and according to the explanations
given to us, the remuncration paid by the Company to its directors during the year is in
accordance with the provisions of ssction 197 of the Act

With tespoct to the other matters to be included in the Audltor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according fo the explanations given to

WA

i the Company does not have any pending litigations which would impact
its financial position.

i the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. then were no amounts due which were required to be transferred lo the
Investor Bducaton and Protection Fund by B Comvpany.

v, The management has represonted that, (o the best of its knowledye and
beliel, ay diselossd in the notés to the accounts, no funds have been
advanced or loaned or investad (either from borrowed funds or share
promium or any other sources or kind of funds) by the Company o or in
any other  personds)  or  entily(ies), mcluding  foreign  entities
(“Intermudiaries”), with the understanding, whether recorded In writing
or otherwise, that the Intermediary shall, whether, directly or indirectly,
lonid or invest in other persons or entilics identiied in any manmer
whalsoever by or on behalf of the Company ("Ultimate Deneficlaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiuries.

V. The management has represented that, to the best of its knowledge and
belief, as disclosed in the notes to the accounts, no funds have been
receives by the Company from any person(s) or entity(ies), including
foreign entitles (“Funding Parthes”), with the undesstanding, whether
recarded in writing or otherwise, that the Company shall, whether,
divectly or indirectly, lend or invest in other persons or enlitios identified
in any manmer whatsoever by or on behall of the Funding Party
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Tior and on behalf of

Vil

(" Ultimate Beneficlavies™) or provide any guarantie, security or the like
an behalf of the Ultimate Beneficiaries and

Based on such audit procedures that wir considered reasonable: and
appropriate in the circumsatances, nothing has come to vur notice that has
caused us to belleve that the representations under sub-clause (a) and (b)
contain any maberial misstalenient

Based on ovur wxamimafion which included test checks and as per
information provided by the management, the Company has used
accounting software’s for maintaining its books of account for the
financal year ended March 31, 2024 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the
veur for all relevant transactions recarded in the software's. Further,
during the course of our audit we did not come across any instance of the
audit trail feature belng tampered with.

Additiomally, the audit trail for the previous year has been preserved by
the company as per Statutory requinement for recorsd refention for the
petivel fur which audit trail feature was operating,

JAGADISH & HARISH

Chartered Accountants

Firm Registration Ne. 120028W e

SIDDHANT R. SHETTY

lartner

Membership No, 147104

Place: Mumbal

Date: 18 June, 2026
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Annexure A to the Independent Auditor’s Report of even date to the members of M/s Anchor
Offshore Services Limited, on the financial statements for the year ended 315t March 2026
Referred to in paragraph 1 under “Repart on other legal and regulatory requirements™ of our
report of even date, '

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other recordd examined by us in the

tiormal course ol audit, we reporl that;

(i ()

(b)

(A) The Company has maintained proper records showing full particulars,
Including quantitative details and situation of Property, Plant and Bgyuipmen

(B) As per the information and explanation, the company doee not have
intangible assets as on reporting date. Hence this clause is not applicable to the

company.

The Company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets so o cover all the assets once every three year
which, in our opinion, is ressonable having regard to the size of the Company
and the nature of its assets, Pursuant fo the pragram, certain Property, Plant and
Equipment and righl-of-use assets were due for verification during the year snd
were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noliced
on such verification,

However, during our vetification we came o know that the following assets are
In the namae of the directors.
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The Company has not revalued its Property, Plant and Equipment (including Right
ol Use assets) or intangible assets or both during the year.

According ko the information and explanation given to us, no proceedings have bem
initiated of are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rulos made
thereunder during the year.

Ihe management has conducted physical virifieation of inventory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such
verification by the management (s appropriate. As informed to us, there are no
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(i)

(iv)

v)

(vi)

{wii)

discrepanciea for each ¢laws of inventory were noticed on such verification.

(b} According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Ks5 Crores, in aggregate, at any point
of time during the year, from banks or financial institutions on the basis of security of
current assets. The statement filed by the company with such banks or financial
institutions are in agreement with the books of accounts of the company.

During the year the Company has not made invesiments In, provided any guarnnice or
security or granied any loans or advances in the nature of Loans, secured or unsecured to
companies, firms, Limited Liability Partnerships and henee reporting under Clamse (i)Y (=) to
(e} of the Cirder 1s not applivable,

According to the information and explanation given to us, the company has complied
with feguiremints of section 185 in respect of loans, investments, guarantoes, or seclirity
made by it during the year under audit, Also, the Provisions of sec 186 are nol applicable
as the company has not made any Investments in any of ity subsidiaries

The Company has not accepled any deposits or amounts which are deemed o be deposits
under the directives of the Reserve Bank of India and the provistons of Sections 73 to 76 or
any other mlevant provisions of the Companies Act 2013 andl the roles framed
therounder, where applicable. Accordimgly, the provisions of clause 3(v) of the Order are
natapplicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under subr-soction (1) of Section 148 of the Act, in respect of
Company's products/ services. Accordingly, the provisions of clause 3(vi) of the Order
are not applicable.

in) The Company ks regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess, and any other
siatutory dues. as applicable, with the appropriate authorities Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for
a period of more than six manths from the date they became payalie.

by According to the information and explanation given o us, there are dues outstanding
on account dispute under various act. The details of the same are provided n
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Annexure C.

it} According to the information and explanation given to us, company has no ramnmaciions,
vt pecoided in the books of pccount have been surrenderéd or disclosed as income during the
year In the tax assessmonts under the Tneome Tax Act, 1961 (43 of 1961}

(i) a)

b)

¢

e}

(x) (@)

(b)

() (a)

According to the information and explanation given to us in our opinion and
according to the nformation and explanations given to us, the Company has not
dofaulted in repayment of loans or borrowings or in payment of interest thereon to
any lender,

Aceording to the information and explanations given to us and based on our audit
procedures, we report that the company has not been declared wilful defaulter by
any bank or financial institution or government or any government authority.

In our opinion and according to the information explanation provided 1o us, no
money was ralsed by way of term lpans, Accordingly. the provision stated In
paragraph 3(ix)(c) of the Order i not applicable to the Company.

In our oplnion, sccerding to the information explanation provided to us, there are no
funds raised on short lerm basis. Accordingly, the provision stated in paragraph
Akx)(d) of the Order s not applicable to the Company.

According to the Information explamation given to us and on an overall examination
of the Consolidsted financial statements of the Company, we report that the
company has not taken any funds from any entity or person on accou nt of or to meet
the obligations of ils subsidiarics, associates, or joint ventures.

According to the information and explanations given lo us and  procedures
performed by us, we report that the Company has not raised loans during the year
on the pledge of securities held in its securities.

'he Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year;

According to the iInformation and explanation given to us, the Company has not
made any preferential allotment or private placement of shares or eonvertible
debentures (fully, partially, ov pptionally convertible) during the year.

According to the information and explanation given lo us, any fraud by the
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{xli)

(i)

{xiv)

(xv)

(i)

{vil)

company or sny fraud on the company has not been noticed or roported during the

yonr]

(B) According to the information and explanation given to us, no repart under sub-
soction (12) of soction 143 of the Companies Act has been filed by the auditors in
Form ADT-A as prescribed under rule 13 of Companies {Audit and Auditors) Rules,
2074 with the Central Government;

() According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company;

Company Is not u Nidhi company; accordingly, provisions of the Clause 3(xii) of the
Order is not applicable to the company:

According to the information and explanations given to us, we are of the opindon that all
transactions with relatod parties are in compliance with Section 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Stalements
as required by the applicablie Accounting Standards and the Companies Act, 2013,

In our opinion and based on our examination, the Company does not raquire to comply
with provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv)
(a) to (b) of the Order are not applicable to the Company. However, the company is
having proper internal control and infemal check system which is commensurate with the

stze and nature of Lts business,

According to the information and explanations given to us, we are of the opinlon that the
company has not entered intn any nop-cash transaclions with directors or persons
connected with lim and accordingly, the provisions of clause 3(xv) of the Order is not
applicable.

According to the information and explanations given to us, we are of the opinion that the
company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 and the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, accordingly the provisions of elause 3(xvi) of
the Order are not applicablie.

According to the information and explanations piven to us and based on thwet iudit procedures
conducted we are of opinion that the company has not incormed any cash losses in the
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(xviii)

(xix)

(xx)

financlal yenr and the immediately preceding financial year;

During the year, there is tio change in the statutory suditor of the company:

According to the information and explanations provided to us and hased on our examination
of tho of the records of the Company, the financial ratios, ageing and expected dates of
realization of financlal assets and payment of financial Habilities, other information
accompanying the financial stntements, cur knowlodge of the Board of Directors anl
mamagement plans and based on our examination of the evidence supporting the
assumptions, nathing has come (o our attenilon, which causes us to bellove that any uierial
umeertainty exigts as an the date of the audit report indicating, that company is ineapable of
miceting ity labilities existing at the date of balance sheet as and when they fall due within a
period of ne year from the balance sheet date. We, however siale that this I not an asstirance
as 1o the future viability of the company.

Wi furtlier state that our reporting is based on the facts up to the date of the auclit report and
we neither give any guaranhee nor any assurance that all liabilities falling due within a preriod
of one vear from tho balance sheet date, will get discharged by the company as and when they
fnll due,

Aceording 1o the information and explanations provided (o us and based on our examination
of the records of the Company, there are no unspent amounts towards Corporate Social
Responsibility ("CSR”) requiring o transfer o 4 Fund specified in Schedule Vil to the
Companies Acl, 2013 in compliance with second proviso to sub-section (5) of Section 135 of
this Companies Act, 2003, Accordingly, the provisions of clause 3 {xx) are not applicable to the
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()

With respect to the maiters specified in paragraphs 30ed) and 4 of the Companies (Auditor's
Report) Order, 2020 ("the Order") ("CARC) issued by the Contral Government In terms of
Section 143(11) of the Act, to be includpd in the Auditor's reporl, necording Lo the information
and explanations given to us; and based on the CARO report lssued by the auditor of the
subsidiary, included in the consofidoted financial statements of the Company, to which
reporting under CARO is applicable, provided 1o us by the Management of the Company, we
report that the auditors of such companies have not reported any qualifications or adverse
remiarks in their CARO reports,

Pae i ony Bohall of
JAGADISH & HARISH

Charlered Accountants
Firm Registration No, 120028W
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Annexure = B o the Independent Auditor’s Report

Referred to In paragraph 2(f) under “Report on other legal and regulatory requirements” of our
report of even date

Repart on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financinl reparting of Anchor Offshore Services
Limited (“the Company™) as of March 31, 2026 in confunction with our awdit of the financial
statements of the Company for the year ended on that dale,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
cantrols based on the internal control vver financial roporting criterin established by the Company
considering the essential components of internal control stated in the Guidance Nete on Audit of
Internal Financial Controls over Financial Reporting fssued by the Institute of Chartered Accountants
of ncia (ICAY), These responsibilities include the design, Implementation and maintenance of
adequate internal financial controls that were oporating eifectively for ensuring the orderly anc
efficient canduct of its business, including adherence to company’s policies, the safeguarding of its
wssets, the prevention and detection of frauds and errors, the accuracy and completeness of the
actounting records, and the timely proparation of réliable financial information, as required under the
Companles Act, 2003,

Auditor's Responsibility

Owur responsibility is to express an opinion on the Company's internal financial controls over financial
reparting based on our audit. We conductes our awdit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financlal Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAT and deemed to be prescribed under section 10 of the Act,
to the extent applicable to an audit of internal financial controls, both applicable o an audit of
Internal Financial Controls and, both issued by the lnstitute of Chartered Accountants of tnclia, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit W obtain reasonable assurance about whether adequate internal financial controis
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over financial reporting wits established and maintained and if such controls operated effectively in
all material respects.

Our awdit involves performing procedures 1o obtain audit evidence about the adeuacy of the
inteenal financlal controls system over financlal reporting and their oporating effectivencss. Our audit
af internal financlal controls over fAinancial reporting included obtaining an undesstanding of internal
financial enmirols over financial reporting, assessing the risk that a material weakness exists, atd
pesting and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the riske
of material misstatement of the financial statements, whether due to fraud or error.

We befieve that the audit evidence we have abtained s sufficient and appropriste o provide a basis
for our auddit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Finaneial Controls Over Financial Reparting

A company's internal financial cantrol over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
campany’s internal finuncial control over financial reporting includes those policies and procedures
thal

(1) pertain 1o the maintenance of records that, in reasonable detall. accurately and fairly reflect the
trammactions and disposittons of the assets of the eompany;

(2) provide reasonable assurance that transactions are ru_:mu.lud 05 necisssary to permil preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in sccordance with mithorizations of
management and directors of the company; end

(@) provide reasonable sssurance regarding prevention of timely detection of unauthorized
acquisition, use, or disposition of the company's assels that could have a material effect on the
financial statements.
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Inhevent Limitations of 1Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intermal financial controls over financial reporting, Including the
possibility of collusion or Improper management override of controls, material misstatements due fo
errar of fraud may oceur and not be detected, Also, projections of any evaluation of the imternal
financial controls over financial reporting to future perlods are subfect to the risk that the inlernal
financial contral over financial reporting may become inadequate because of changes in conditions, o
that the degres of complisnce with the policlies or procedures may diteriorabe.

Opinion

In our apinion the Company has, in all material respects, an adequate internal fimancial contraly
system over financinl reporting and such internal financial controls over financial reporting were
aperating effectively as at March 31, 2024, based on the intemal conirol over financial reporting
criteria establishied by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Charbered Accountants of Tndia.

For and om behalf of
JAGADISH & HARISH
Chartered Accountants
Firm Rogistration No. 120028W
LAEN & N
s -ﬁr?‘.‘.?
TR )illl"
SIDDHANT R. SHETTY 2 1arioe )0 J
Partnier e . Js',}';:""
L O T e
Membership Mo, 147104 —_—
Places Mumilbid

Dhate: 18 June, 2026
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Annexure C: Details of disputed / Continent Liability not provided for

81
M.

MName of
Statute

| Mature

qaf the
dues

Forum where
dispute is
pending

Amount

Perud o
which the
amiint
relates
(EY.)

Nalure of Liability

Ineomms Tax
Act, 1961

Lesisome
Tax

CIT(A).
Muambal

lp ;%5!'

Y 201617
(AY 2017-

16)

The Matter is under Appeal -
The Assessment is Reopened
lnvoking the provision of Sec
148 of the 11, Act, 1961, Tssoed
Notice of Demand of Rs
LO0S8965/- Company  has
filed Appeal and pald 1st
instalment of Re 670,600/ . paid
out of 3 instalments for 20% of
disputod lability. The Hon'ble
ITAT vide ocder in [TA N
909/ Mum/2022 dated
21709/2022 set aside the order
to the file of the 1d. CTIT(A)
with a direction w adjudicate
the issue afresh along with the
appeal filed by the appellant
agalnst the order u/s143(3)
r.w.s, 147 of the Act. __l

Indoime Tax
A, 1961

CIT{A),
Maumibmwi

1,65,89,220/ -

FY 2015-16
(AY 2015-
17)

The Maller is under Appeal -

The Assessment Ornder was
passid on 07.00.2025 adcding
the amount of s, 2.40,36,%9/-
1o the income of the company
on the ground that the
cm has offered  Incomie
for laxaton but has claimed
the TDS Credit. However, the
sialil order is erromeous as the
company has  showed  sakd
income in carller financlal year
in which lmvolee was raised,
Thus, the company has filed an
appeal against sald order with
CIT(A). :

Income Tax
Acl, 1961

TS Circle
1{1), Mumbai
TDS Renge
1(1). Mumbai

4,96,440/-

EY. 2007 1o
2017

Received Notico from Incomse
Tax Department of Intimation
of  CQutstanding  Demand,
notice yet to be attended.

GS1 Act,
20n7

Dexputy
Commissioners
of Stale Tax

65,72,229/7 -

FY 2020-21

The Matler is under Appeal -
The Scrutiny of Returns
procesdings was intdated u/s
1 uf GST Act, 2007. The
Company has filed Appeal &nd
paid prescribed fee and other
charges.
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Anchor Offshore Services Limited
CliN: D93000MU T4 PLODTG0 14
Anmexure 11 - Consalidated Statement of Profit and Logs
[ ¥ in lalhs)
For the year vide For the year endml
March 31,

Particulars Mote Mo,

from fqm‘nﬁu . - 1057865 1390689

Other income 241 361,96 HIR63
Tatal ineome 1093861 1401353
Cont of material consumed 151 Egﬂ BIT612
Changes tn inventaries of fmished goods 6.1 22269 133201
Employes benellt oxpenss IT1 Lo19.59 Loo2a4
Pliance cost Ini 234,50 21585
Depreciation dnd ammrization expense 9.1 150492 13648
Tither expenses ana LBG1 64 LANGAG
Totul expenses DAHO 06 1345887
Profit/{loss) before LUTRSS Lashbh
Tax expense
Current tax 8 T4 13639
Diferrml tax 191 [14E2) (10.37)
Total i expense [ [incorms) aTo.0s 12802
Profit/ [los) after tax Fo8A7 [
Other comprehensivie incoms
(1) tramm that will not be reclasstlied to profit or loss
() Remeusiremprty of the dofined bene e b e /[ ssed) 493 -
(b) Income tax eifect o aboee (L24) -
(1) Meris thiat will be recipssifled to peolit or e - -
Totul comprehensive income for Che year A6 -
Total comprebensive income for the year [Comprising profit / [losg) T1L16 1,00 54

and ather comprehensive income for the year)

Restated Profit / (Tosx) ofter tax for the peviod [ yoar atiributable to:

et o this growg 7406 102276
Mo cosetrelling intepest (1550 508
Restated Other comprehonsive Ircome for the periad / year attributahle
LLiE
Owiier af e groug an
Hom controfling interrst [0.0z)
Ristated total comprehenstve Income for the period / year atributable
(FH
Ovener ol Ui ggraup TRIIT 102276
Non controlling Interest [15.60) 580

TFnrnings per equlty share (for continuing operation]:
[i| Hasic and difirmed Ih:H d1.1 114 1#&

Summary of slgnilicant seconnting policies 162
The aceompanyiig notes form an integrsl puet of thess Haancisl statemants

This Consnlicated Statement of Profit and Loss referred to in our repart of even date.
For jagadish & Harish

-
b
1 . Ly
Siddhant A Shetty. o oilasmijain T g :
Partagr 7 Acee? fhief Finanelal Diflcer Whole time Dire
Membership No: 147104 PANAABPEII55K DIN: D6F73025 OINE 05181966 Membership No. AT4646

Eﬂz:mq" il JSW}HE;};!"‘HHMI Place: Mum huai Place: Mumbal Plivce: Mumiliad

Date: Jung 18, 2026 Diate: June 10, 2026 Darte Jume LE, 2026 Phates ke 10, 2026 Date( june 18, 2026
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Anchor Oifshore Services Limited
Annexure VI - Stitemment of Adjustments to Restated standalone Financial Information

Reconelliatlon of Wil suity a5 per the sudited standalone fimandial statemients for the year ended Mapch 31, 2026, March 31, 2025 and March 31, 2024
with the total equity as per the Restinted Standadone Financial Information

P Asat Aok Axnt
ot March 31, 2026 _March 31,2025 April 1,2024.

Total cquity as per the audited standalone financial 13.074.58 150,79 9468

stilemeits

Add /[ Less): Adjustments

Adjustmants in Profit after tan 25 detuiled balow -

Difference In other compreh ensive ncome

Restuted Profiy/{Loss) rederves croated in bools :

Cumulntive difference in equity of previons years - - -

Tatal - - .

Total equity ns per the restateld] standalone financial 13,074.58 1064131 937257

stalements

Reconciliation of profit for the year after tax as pet the audited standalone Snanclal statements for the year ended March 31, 2026, March 31, 2025 and

& with the restated profitafter ws as per the Restated Standalong Information.
Particalirs Year ended Yiar ended Year endod
March 31, 2026 __Mareh 31, 2025 April 1, 2024
Brafit lor the perlod [ vear [as per ihe audited standalons TORAT L1 7163
fimancial statements)

Add [/ {Less): Adjastments for:

"rovision for Inss aflowsnoe - -3 3
Mrovision for expenses - a E
Premabd enpenses - - .
Prier period expensos . . :
Gratulty exjpensie - . '
I AS adjustmants . - -
Faly valuation inea me . E .
Deprecintion and amartlsstion -

Income tax . .

Deferred tax . .

Restated profit for the period / year as per the restated T08.47 1,028 64 691.25
standalone statement of profitand loss

terinl Regroupliig

Appropriate regroupings have been made i the Standalone Statement. of Assets and Liabliities the Standalose Statsment ol Praft gnd Loss, sind the
Stamibalone Statentents of Caah Flows, whersver required, by reclassilication of the corresponding fems of assers, labilitdes, income, expenses, and tash
e, in order b bring them i line with the geconnting pollces and classilcatlon as per the Standilone Financlal Information of the Group fior the year
ended March 31, 20026, prepared in accorduncs with Schedule 117 10 the Companles Act, 2013, the requiremints of Ind AS 1 - “Presentation of Flnancil
Statemients”, other applicable Ind AS principles, and the requirements of the Securities and Fxchange Board of Tadia (Issue of Capital and Disclisure
Reguiremente) Regulations, 2018, as amended

For Jagadish & Harish

, ) L"f[k‘,; )
SiddbantRShefty - ¢ LikmiJain Sujata Chanilio
Partier Yool Chief Financtal Dificer Whole time Director
Humhrihlp ﬁiﬂ 147104 PAN:AABPH1Z55K DIN: 06973025 DIN: 05181966  Membership No.: A74646
unin: LL | M-Hovu SV a i
PMoce: Mumbal 5 & Place: ;nnhnl Place: Mumbai Place: Mumbai Ploze Mumbai

Dt June 18, 2026 Date: June 18, 2026 Date: June 10, 2026 Date: June 10, 2026 Date: June 18, 2026



Agitave Offdusre Serviees Limdlel
CIN: US3000MIL P LEDT a1
Anisenare W1 - Congobldated Statmmant of Coshi Mows

{8 1 lischis)
Dartiiliars o the year moded For the yeap andod
Mlireh 11, 2026 Mareh JEM
v opsratiogaciiines —— = —= e T X ;
Praafit bisfont o bis na por statement af profe and bess LOTLSS 1,354
AdjastmEil foe
Finamee eats 1 an MaTl
Dizprocistiom and amarblzation of progertp. plant s pguipment and ol seets JE:NE F (R
Gratuiny A 7
Irdprnet o Neianeial Labailinm aTr [
I nterost in otheirs 774
Pravtiian For lese wllirwance ,
lispiiit oo Funsnels on sceount of
Tizazmismesi [ LeTRNG)
Huinilry lslpmoe writie olf . T
Sumiry teelimor wibthon hack 012y (HHYS)
Ty wuthinat bt gt (1] -
lierist incorme (a9 (45.67)
Profit e saln sFequity shars [ (4m1)
Prrniitan sl of propety, pliot sl equigmenl . .
Bivleliznel lircame U4} -
Operating prefit/ (losses) lefore wikEng et chianges (11080 FREELT]
Murvements bn vwarking iapital
[Incrmie]fdecreesy 1 iveninmes ¥ 1 ARG
[laeivise)dacreksr i trade Fecrlvables [y [Sauy
[Ineresse}/hecreees n other bank balances (4781 ;::u:rr;
[Incrense]/ docresss (n [osmns 506 {200}
[Increane)/terresse b other aanets [ 1067540 (LTI45T)
frrrrase fsdecropen] in trade payahlas [k oy ]
Fnrwame ffddecmame ) in provisiom 506 rmm)
| i /[ ehevrm e ) A i Rabeilivhies 71388 - LR L]
Casly gennrated | (dsed) from aperations (1.200.33) TRIT
Direct tax (paid) /vl [set] L .70
Net pash geoeroied by operathiy activiiies
s ITovex fivm by eating metivities "y e o L
Acpidsttiin of propesty, ploat aiel n]rﬂpu‘,a-mx [ [BR6T)
[lmrntmen () § Proceed fremm sale L fewm it Gard imed sdquty dhare ™40 6033
Dlwldend fndsme 004 -
Interesn [heome TULAY g 0
st cash (used tn)/generated by Imvesting activities (40.20)
mq-wmmnumwmm -_ ]

Praceeda [bom ite of sl 109215 ’
Pricovila from borrmslngs LI43E i1l
Hepayment of bormowings [LII472) [701.74)
Pt cont — et paly)

Het wash vl by flnamcing acivities 251,00 lifds
St inrease § (leiresse] in eash and eash viguivilents inmt [1LR3T)
Caah anad cash efulvalents at the begglaning of te porimd / yoor 1530 11798
Crshi mnal e oquivalents ot the snd of e peeod |/ year AL 1520
Cosvpnninnita ol cad anid cash ogulualents
Canly iy band TR 14408
Hubamepn with fsrdi 1130 073
Fineed dipicniin with sirig i esdority of 0 kil o less . Fo
Tetal cash e canb eguivalents (relr wote 11) AL 1530
vy of elypifeant sceminting poliies 142

Thvir whowis pewtubind stanabadoms iatemei ofask fow hai been prepored usles e * nliveet metbed™ ne st out b lnblin Accomiting Statiard (lad AS] 7 -Statesirit
f Cash Tlnwes.

Tivis Casdy Flimw reftrad in pm st report al ewen did

St 1 i
Whaln thime Srecior Managing IHrootar Compiiny H::-m
iR DT IORE TN ARIII 9GS Momberahip Noc 378040
Place: Mumtpi Place Mumbai Flace; Mambal

Bate: june 30, 20T Mabier Jupn T15 2026 Dhikies Jtmvar 100, 026
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ANCHOR OFFSHORE SERVICES LIMITED
CIN U93000MH 1994PLE076014

Note No. 1 : Corporate Information

i, Anchor Offshore Services Limited (formerly known as Anchor Equipment & Spares Limited

and Anchor Equipment & Spares Private: Limited) ("the Company")
(CIN:U93000MH1994PLCO76014) is a public limited company domiciled and incorporated
in Indla under the provisions of the Companies Act, 1956 on January 12, 1994, The Company
was originally incorporated as Anchor Equipment & Spares Private Limited on January 12,
1994, Pursuant to Section 23 af the Companies Act, 1956, the name of the Company was
changed to Anchor Equipment & Spares Limited on November 02, 2004, Subsequently, the
name of the Company was changed to Anchor Offshore Services Limited on May 27, 2009,
On March 12, 2010, Horizon Offshore Services (India) Private Limited merged with the
Company. The Company's registered office is at B-3107 Kohinoor Square, N.C. Kelkar Road,
R.G. Gadkari Chowk, Shivaji Park, Dadar West, Mumbai, Maharashtra, 400028.

The company is primarily engaged In the business of providing engineering, design,
fabrication, erection, and maintenance services in the fields of electrical, instrumentation,
mechanical, and civil engineering. The Company undertakes projects involving plants,
machinery, process equipment, and related structures for offshore platforms, refineries, and
other industrial sectors.

It is also involved in designing, engineering, manufacturing, trading, importing exporting,
and servicing of various machinery, equipment, tools, and spare parts catering to industries
such as defense, offshore, marine, petroleum, petrochemical, environment, and
infrastructure,

The company has one Subsidiary Company, namely, M/s Anchor Defence Integrator Private
Limited in which company holds 50.01% shares and One Associate Company, Namely, M/s
Equans Axima India Private Limited in which company holds 35% of the shares. The
Financial Statement of the said companies are considered in preparation of Consalidated
Financial Statement of the M /s Anchor Dffshore Services Limited.

Note No, 2: Significant Accounting Policies

1. Basis of Preparation

These financial statements of the Company for the year ended March 31, 2026 along
with comparative financial Information for the year March 31 2025 and Opening
Balance Sheet as at April 1 2024 have been prepared in accordance with the Indian
Accounting Standards ( hereinafter referred to as the " Ind AS") as notified by Minlstry
ol Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 { hereinafter
referred to as the "Act™) read with Rule 3 of the Companies ( Indian Accounting
Standards] Rules, 104 as amended and other relevant provisions of the Act.

The financial statements for the year ended 31 March 2026 are the first year the

. _, Com;:any has prepared in accordance with Ind A5 and are covered by Ind AS 101, first

| time adoption of Indian Accounting Standards. For all periods up to and including the
J | year ended 31 March 2021, the Company prepared its financial statements in
A/ accordance with the accounting standards notified under the Section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies [ Accounts )
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Rules 2014 ( hercinafter referred to as "IGAAP"). The transition to Ind AS has been
carried out from the accounting principles generally accepted in India (IGAAP]) which is
considered as the previous standards for the purposes of Ind AS 101,

These accounting policies are applied consistently to all the periods presented in the
financial statements, [ncluding the preparation of the opening Ind AS Balance Sheet as
at 1= April 2024 being the date of transition to Ind AS.

The Company follows the mercantile system of accounting and recognizes income and
expenditure on an accrual basis.

Accounting Policies not specifically referred to otherwlse are consistent and In
accordance with the generally accepted accounting principles followed by the company.

The Financial Statements have been prepared under a historical cost convention basis,
except for certain assets and labilities measured at fair value, Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction
hetween market participants at the measurement date, regardless of whether that price
i5 directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company takes into account the characteristics of
the asset or liability if market participants would take those characteristics into account
when pricing the asset or liability at the measurement, date.

The Company's normal operating cycle in respect of operations relating to construction
of specialized vessels and equipments may vary from project to project depending upon
the size and duration (from launch till date of completion) of the project. All assets and
linbilities have been classified as Current and Non-Current as per the operating cycle
and other criteria set out in the Schedule 111 to the Companies Act 2013. The company
has ascertained its operating cycle as 12 months for the purpose of current - non current
clagsification of assets and liabilities,

These financial statements are presented in Indian rupee, which Is the functional
currency of the Company. All financial information Is presented in Indian rupees.

- Use of Estimates:

The preparation of financial statements in conformity with the recognition and
measurement principles of Ind AS requires management of the Company to make
judgements, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, disclosures of contingent assets and
contingent liabilities as at the date of financial statements and the reported amounts of
income and expenses during the period. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and
in future periods which are affected.

Fair value measurement of financial instruments : When the fair values of financial
assets and financial labilities recorded In the balance sheet cannot be measured based
on guated prices in active markets, their fair value is measured using appropriate
valuation techniques. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in
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establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risle and volatility. Changes in assumptions about these factors could affect

the reported fair value of financial Instruments,

Taxes: The Company periodically assesses its liabilities and contingencies related to
Income taxes based on the latest information avallable. For matters where it Is probable
that an adjustment will be made, the Company records its best estimates of tax liability
in the current tax provision. The Management believes that they have adequately
provided for the probable outcome of these matters,

Deferred tax assets are recognized for unused tax losses to the extent that it is probable
that taxable profit will be available agalnst which the losses can be utilized. Significant
management judgement is required to determine the amount of deferred tax assets that
can be recognized, based upon the likely timing and the level of future taxable income.

Recognition and measurement of defined benefit obligations: The obligation arising
from defined benefit plan Is determined on the basis of actuarial assumptions. Key
actuarial assumptions include discount rate, trends in salary escalation and attrition rate.
The discount rate is determined by reference to market vields at the end of the reporting
period on government securities.

Discounting of long term financial instruments: All financial instruments are required
to be measured at fair value on initial recognition. In case of financial instruments, which
are required to be subsequently be measured at amortised cost, interest is accrued using
the effective interest method.

8. Revenue Recognition

a  The Company has significant ongoing contracts to construct specialized vessel and

‘f \

equipment. For these contracts, revenue is recognized over time by reference to the
Company's progress towards completing the construction of the specialized vessel and
ccuipment. The measure of progress is determined based on the proportion of contract
cost incurred to date to the estimated total contract costs as specified under Ind AS -115.

Under Ind AS 115, revenue is recognized when a customer obtains control of goods or
services are transferred to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for the goods or services.
Revenue, where the performance obligation is satisfied over time, is recegnized in
propartion to the stage of completion of the contract. The stage of completion of project
is determined by the proportion that contract cost Incurred for work performed upto
the balance sheet date bear to the estimated contract costs.

Contract Revenue is recognized only to the extent of contract costs incurred that are
likely to be recoverable. Contract costs are recognized as an expense in the Statement of
Profit and Loss Account in the accounting periods in which the work to which they relate
is performed.

R

Yy

| ci._“w anagement has to estimate the total contract costs to complete each contract, which
_ "ty o are used in the proportionate completion method to determine the Company's

A ! ;

recognition of contract revenue,
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Significant judgement is used to estimate these total contract costs to complete each
contract. In making these estimates, management has relied on standard profit margins

identified in case of each contract past experience and work of speciallsts.

In case of each project, revenue is completely booked when the company ascertains that
there are no material uncertainties in case of each project, or entire cost estimated by
the company is incurred.

Contract Balances
Contract Assets

A contract asset is the right to consideration in exchange of goods or services transferred
to the customer , e.g unbilled revenue. If the Company performs its obligations by
transferring goods or services to a customer before the customer pays consideration or
before a payment is due, a contract asset. Le unbilled revenue is recognized for the
earned consideration that is conditional The contract assets are transferred to
receivables when the rights become unconditional, L.e when the invoice is issued to the
Customer.

Contract Liabilities

A contract liability is the obligation to transfer goods or services to a customer for which
the Company has received consideration [ or an amount of consideration is due) from
the customer. Contract Liahilities are subsequently recognized as revenue when the
Company performs under the contract, and undertakes the balance contract costs in this

Property, Plant and Equipments are stated at cost, less accumulated depreciation and
impairment losses, if any. Cost Comprises of the purchase price. any costs directly
attributable to bringing the asset to the location and condition necessary for it to be
capable of operating in the manner intended by the management.

If significant parts of an item or property, plant and equipment have different useful
lives; then they are accounted for as separate items of property, plant and equipment.
Any gain, or loss on disposal of an item of property, plant and equipment is recognized
in profit and loss.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of
all its property, plant and equipments recognized as at April measured as per the
previous IGAAP and use that carrying value as the deemed cost of the property, plant
and equipment.
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10. Depreciation
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With the Companies Act, 2013 coming into force, Schedule XIV has been replaced by
Schedule 11 to the Companies Act, 2013 from the Financial Year 2014-15 onwards, where
depreciation is the systematic allocation of the depreciable smount of an asset over its
useful life. The depreciable amount of an asset is the cost of an asset or other amount
substituted for cost, less residual value. Considering the applicability of Schedule 11, the
management has estimated useful lives and residual value of all Its fixed assets and
depreciation on fixed assets has been provided on SLM Method based on useful life
specified in Schedule 11 to the Companies Act, 2013, The useful life considered for the
purposes of SLM Method are as follows:

Asset class Usefal life
Office premises 60 years
Factory bullding 30 yoars
Computer and software 3 years
Furniture and fixtures 10 years
Offfee eguipment 5 yoears
Vehicles B years
Grenerator Byears
Welding machine 12 years
Impairment of Fixed Assots

The carrying value of assets at pach balance sheet are reviewed for impairment if any
indication of impairment exists,

If the carrying amount of the assets exceed the amounts recoverable amount the
impairment is recognized for such excess amount. The impairment loss is recognized as
an expenses in the Statement of Profit and Loss Account.

The recoverable amount is the greater of the net selling price and their value in use.

Derecognition of Fixed Assets

The carrying item of an item of property, plant and equipment is derecognized on
disposal or when no future economic benefits are expected from its use or disposal. The
consequential gain or loss Is measured as the difference between the disposal proceeds

and the carrying amount of the item and is recognized in the Statement of Profit and
Loss Account.

13. Intangible assets

Intangible assets are recognized only when economic benefit attributable to the assets
will low to the enterprise and cost can he measured reliably. They are being amortized

i
"}I\,. over the estimated useful life of Six years, The estimated useful life of the intangible
la _.',I assets and the amortization perlod are reviewed at the end of each financial year and

© the amortization period is revised to reflect the changed pattern. Subsequent ta initial

recognition, intangible assets are reported at cost less accumulated amortization and
accumulated impairment losses. An intangible asset Is derecognized on disposal, or



when no future economic benefits are expected from use or disposal. Gains or losses
arising from derecognition of an intangible asset, measured as the difference between
the net disposal proceeds and the carrying amount of the asset, are récognized in the
statement of profit or loss when the asset is derecognized.

14. Investment

Long/term investments [excluding investment properties), are carried individually at
cost less provision for diminution, other than temporary, in the value of such
investments. Current investments are carried individually, at the lower of cost and fair
value. The cost of investments includes acquisition charges such as brokerage, fees and
duties.

Investment properties are carried individually at cost less accumulated depreciation
and impairment, if any. Investment properties are capitalized and depreciated (where
applicable) in accordance with the policy stated for Tangible Fixed Assets,

15, Investment properties
(a] Recognition and measurement

Properties including land, building and other assets, which are held either for long-term
rental yield or for capital appreciation or for both, and which are not occupied
substantially by the Company are classified as investment property.

(b) Subseguent expenditure

Subsequent expenditure is capitalized to the asset’s carrying amount only when it is
probable that future economic benefits associated with the expenditure will flow to the
Company and the cost of the Item can be measured reliably. All other repairs and
maintenance costs are expensed when incurred.

[c) Depreciation / Amaortization

Depreciation / amortization on investment property is provided using the Written
Down Value Method, as per useful life of the assets estimated by the management. The
estimated useful life of the assets are determined as per schedule 11 of the Act
Depreciation on addition / deletion of investment property made during the year is
provided on pro-rata basis from / to the date of such addition / deletion.

(d} De-recognition

== = An investment property iIs derecognized upon disposal or when the investment
— "?.;;}h property is permanently withdrawn from use and no future economic benefits are
expected from the disposal. Any gain or loss arising from de-recognition of the property
(calculated as the difference between the net disposal proceeds and the carrying amaount
.2/ of the asset] is included in profit or loss in the period in which the property is de-
T :,.ﬁh “ recognized.
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{e) Investment properties under construction



Property that is being constructed for future use as investment property or asset to be
held under a finance lease arrangement |s accounted for as investment property under
construction until construction or development is complete.

Direct expenses like land cost, site [abour cost, material used for project construction,
project management consultancy, costs for moving the plant and machinery to the site
and general expenses incurred specifically for the respective project like insurance,
design and technical assistance, and construction overheads are taken as the cost of the
project.

16. Inventory

The cost comprises of Cost of Purchase excluding GST Component. “Specific
identification of cost” [ormula has been used for identified items of stores & spares, The
sald inventory Is valued after providing for obsolescence & damapes. Inventory of
finished goods is valued at cost or market value whichever is less.

As regards to Contract Assets, it pertains to unbilled revenue proportionate to the costs
incurred in respect of each service contracts. The said amount is recognized under
Revenue from Operations.

17. GST Input Tax Credit (GST ITC)

In case of GST ITC which is availed and eligible, Revenue Expenses are debited to Profit
and lLoss Account net of GST ITC and Capital Expenditure are recorded under Fixed
Assets net of GST ITC, The Net GST ITC availed and eligible, has been accounted under
"Duties and Taxes” and set off against the outward lability of GST.

18, Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on the
current/hon-current classification.

An asset is treated as current when:

= [t I5 expected to be realised or intended to be sold or consumed in normal operating
cycle;

# It is held primarily for the purpose of trading;

= It is expected to be realised within twelve months after the reporting perfod; or

= [t is cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.

A liability is treated current when:
= It is expected to be settled in normal operating cycle;

=

z q-., 3H 4 "f..; « It is held primarily for the purpose of trading;
o ‘?&- ". » Itis due to be settled within twelve months after the reporting period; or
IF 2 M, No. ,I T «Thereis nounconditional right to defer the settiement of the liability for at least twelve
Ao\ "710e f ! ' months after the reporting period.

. " Iy At __n,'-.,..
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Current liabilities include current portion of non-current financial liabilities. The
Company classifies all other liabilities as non-current.



The operating cycle is the time between the acquisition of assets for processing and their
reallsation in cash and cash equivalents. The Company has identified twelve months as
its operating cycle for the purpose of current/ non-current classification of assets and
liabilities.

19. Financlal instruments
Initial recognition

The company recognizes financial assets and liabilities when it is a party to the
contractual provision of the instrument. All the financial assets and liabilities are
recognized at fair value on initial recognition, except for trade receivable which are
initially measured at transaction price. Transaction cost that are directly attributable to
the acquisition or issue of financial assets and financial liabilitics that are not at fair
value through profit or loss, are added to the fair value on initial recognition, regular
way purchase and sale of financial assets are accounted for at trade date.

Subsequent measurement

At initial recognition, the Company measures a finandal asset other than trade
receivable at Its fair value plus, in the case of a financial asset not carried at fair value
through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss,

Measurement of loan instruments

Subsequent measurement of debt instruments depends on the Company's business
model] for managing the asset and the cash flow characteristics of the asset. There are
three measurement categories into which the Company classifies its debt instruments;

» Amortized cost: Assets that are held for collection of contractoal cash flows where
those cash flows represent solely payments of principal and interest are measured at
amortized cost. A gain or loss on a debt investment that is subsequently measured at
amortized cost and Is not part of a hedging relationship is recognized In profit or loss
when the asset is derecognized or impaired. Interest income from these financial assets
is included in finance income using the effective interest rate method,

» Fair value through other comprehensive income (FVOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets'
cash flows represent solely payments of principal and interest, are measured at fair
et value through other comprehensive income (FVOCI). Movements in the carrying
4.*'.’\;’;{-:#'- &7 ~amount are taken through OCI, except for the recognition of impairment gains or losses,
fay “dynterest revenue and foreign exchange gains and losses which are recognized in profit
= s H‘; = “‘;f% loss. When the financial asset is derecognized, the cumulative gain or loss previously
' Fecognized in OCI is reclassified from equity to profit or loss and recognized In other
gains/ (losses). Interest income from these financial assets is included in other income

using the effective interest rate method.



= Fair value through profit or loss: Assets that do not meet the eriteria for amortized
cost or FVOC] are measured at fir value through profit or loss. A gain or loss on a debt
investment that is subsequently measured at fair value through profit or loss and is not
part of a hedging relationship s recognized in profit or loss and presented net in the
statement of profit and loss within other gainsy/[losses) in the period in which it arises,
Interest income from these financial assets is included in other income,

Measurement of equity instruments

The Company subsequently measures all equity investments at fair value except
investment in subsidiary and joint venture. Where the Company’s management has
elected to present fair value gains and losses on equity Investments in other
comprehensive income, there Is no subsequent reclassification of fair value gains and
losses to profitor lpss. Dividends from such investments are recognised in profit or loss
as other income when the Company's right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are
recagnised in the Statement of Profit and Loss. Impairment losses (and reversal of
impairment losses) on equity investments measured at FVOCI are not reported
separately from other changes in fair value.

Measurement of financial liabilities

All financial liabilities are subsequently measured at amortized cost using the effective
interest method or at FVTPL.

Financial liabilities subsequently measured at amortized cost.

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are
measured at amortized cost at the end of subsequent accounting periods. The carrying
amounts of financial liabilities that are subsequently measured at amortized cost are
determined based on the effective interest method. Interest expense that is not
capitalized as part of costs of an asset is included in the 'Finance costs’ line tem.

The effective interest method is a method of calculating the amortized cost of a financial
liability and of allocating interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments (Including
all fees and points paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of
the financial liability, or (where appropriate] a shorter period, to the net carrying
amaount on initial recognition.

20. Employee benefits
().Short-term obligations

Liahilities for wages and salaries, including non-monetary benefits that are expected to
be settled wholly within period of operating cycle after the end of the period in which
the employees render the related service are recognised in respect of employecs’
services up to the end of the reporting period and are measured at the amounts expected
to be paid when the liabilities are settled.



(ii) Post-empl bligati

The Company operates the following post-employment schemes.
= Defined benefit plan e gratuity;
- Defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit
gratuity plan is the present value of the defined benefit obligation at the end of the
reporting period less the fair value of plan assets. The defined benefit obligation Is
calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the
estimated future cash outflows by reference to market yields at the ¢nd of the reporting
period on government bonds that have terms approximating to the terms of the related
obligation.

The net intersst cost is calculated by applying the discount rate to the net balance of the
defined benefit obligation and the fair value of plan assets. This cost is included in
employee benefits expense in the Consolidated statement of profit and loss,

Remeasurement gains and losses arising from experience adjustments and changes In
actuarial assumptions are recognised in the period in which they oceur, directly in other
comprehensive income.

They are included in retained earnings in the Consolidated statement of changes in
equity and in the Consolidated balance sheel.

Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailments are recognised immediately in profitor loss as past service
o5t

Defined contribution plans

The Company pays provident fund, ESIC, etc. contributions to publicly administered
provident funds and other funds as per local regulations. The Company has no further
payment obligation once the contributions have been paid. The contributions are
accounted for as defined contribution plans and the contributions are recognised as
employee benefits expense when they are incurred.

21, Falr value measurement

Sp— The Company’s accounting policies and disclosures require the measurement of fair
x “oASH g‘;;t:b values for financial instruments.
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el ._: No, | “..'1” The Company has an established control framework with respect to the measurement
S IBa Ja | of fair values, The management regularly reviews significant unobservable inputs and
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All financial assets and financial liabllivies for which falr value is measured or disclosed
in the Financial Statements are categorised within the fair value hierarchy, described as
lollows, based on the lowest level input that is significant to the fair value measurement
as a whole;

» Level 1: Quoted (unadjusted) market prices in active markets for identical assets or
liabilities;

= Level 2: Valuation techniques for which the lowest level input that is slignificant to the
fair value measurement is directly or indirectly observable, or

# Level 3: Valuation technigues for which the lowest level Input that is significant to the
fair value measurcment is unobservable,

The Company recognises transfers between levels of the fair value hierarchy at the end
of the reporting period during which the change has occurred.

22. Impairment
Financial assets
The Company applies the expected credit loss model for recognizing impairment loss on
financial assets measured at amortized cost, trade receivables, other comtractual rights
to recelve cash or other financial assets,

For trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of Ind AS 11 and Ind AS 18, the
Company always measures the loss allowance at an amount equal to lifetime expected
credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade
receivables, the Company has used a practical expedient as permitted under Ind AS 109.
This expected credit loss allowance is computed based on a provision matrix which
takes into account historical credit loss experience and adjusted for forward-looking
information.

In case of Trade Receivable, the company recognize Expected Credit Loss at 100% in
case of doubtful Trade Receivable. And In Case of Trade Receivable which are
considered Good, the company does not recognized Provision for Expected Credit Loss.

Derecognition of linancial assets

The Company derecognizes a financial asset when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantially all
the risks and rewards of ownership of the asset to another party, If the Company neither
transfers nor retains substantially all the risks and rewards of ownership and continues
to control the transferred asset, the Company recognizes its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Company retains
substantially all the risks and rewards of ownership of a transferred financial asset, the
\’*n‘ .g ‘? Company continues to recognize the financial asset and also recognizes a collateralized
g Yo A\ borrowing for the proceeds received.
I- _|l|.r Y _,Il "
LEAN "710q /% la On derecognition of a financial asset in its entirety, the difference between the asset’s
W, - ;ﬁ_--: carrying amount and the sum of the consideration recelved and receivable and the
cumulative gain or loss that had been recognized in other comprehensive income and
accumulated in equity is recognized in profit or loss if such gain or lass would have
otherwise been recognized in profit or loss on disposal of that financial asset.



23. Financial instruments

Forelgn exchange transactions

While preparing the financial statements, transactions In other than the company's
functional currency Is recorded at the exchange rates prevailing on the date of
transaction. At the end of each reporting period, monetary items denominated in foreign
currencies are retranslated at the rates prevailing at that rate. The exchange difference
between the rate prevalling on the date of transaction and on the date of settlement and
also on translation of monetary items at the end of the year is recognized as income or
expense, as the case may be. Non-Monetary items that are measured In terms of
historical cost in a forelgn currency are not retranslated.

24. Cash and cash equivalents

Cash flow are reported using the indirect method, whereby profit for the period is
adjusted for the effects of transactions of non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payment and item of income or expenses
associates with investing or financing cash flow. The cash flows operating, investing and
financing activities of the company are segregated.

25. Income taxes

e
oy

The income tax expense or credit for the period is the tax payable on the current period's
taxable income based on the applicable income tax rate adjusted by changes in deferred
tax assets and liabilities attributable to deductible temporary differences (in case of
deferred tax assets) and taxable temporary differences (in case of deferred tax
liabilities).

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities in accordance with the Income-tax
Act. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date where the Company operates and
generates taxable Income.

Deferred tax

Deferred income tax is provided using the balance sheet approach on deductible and
taxable temporary differences between the carrying amounts of assets and llabilitles in
the financial statements and the corresponding tax bases used in the computation of

ZaNSH &N
Vs Uw-ﬂ A, ;'Z-. taxable profit. Deferred tax assets and liabilities are not recognized for:
(37 o, 2\
S\ 14710 Ja IJJ- Temporary differences arising on the initial recognition of assets or liabilities in a

“*// transaction that is not a business combination and that affects nelther accounting nor

taxable profit or loss at the time of the transaction;

= The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered. Unrecognized



deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered,

Deferred tax assets are recognised for all deductible temporary differences, unused tax
losses and carry forward unused tax credits only if it is probable that future taxable
amounts will be avallable to utilize those temporary differences and losses,

Deferred tax liabilities and assets are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realized, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to
offset current tax assets and Habilities and when the deferred tax balances relate to the
same taxation authority. Current tax assets and tax liabilities are offset where the
Company has a legally enforceable right to offset and intends either to settle on a net
basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognized in statement of profit and loss, except to the
extent that It relates to ilems recognized in other comprehensive income (OCT) or
directly in equity. In this case, the tax is also recognized in OCI or directly in equity,
respectively.

26. Earnings per share

Hasic earnings per share are calculated by dividing the net profit or less for the period
attributable to equity sharcholders (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during
the period. For the purpose of calculating diluted earnings per share, the net profit or
loss for the period attributable to equity shareholders and the weighted average number
of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares except when the results would be anti-dilutive.

27. Borrowing costs

Borrowing costs that are directly attributable to the acquisition/construction of
qualifying assets are capitalised as part of their costs.

Borrowing costs are considered as part of the asset cost when the activities that are
necessary to prepare the assets for their intended use or sale are in progress.

Borrowing costs consist of interest and other costs that Company incurs in connection
with the borrowing of funds. Other borrowing costs are recognised as an expense, in the
period in which they are incurred.

Z7O\BH g3
"’.-J"‘ﬁ - ﬂ.ﬁ 28. Provisions & contingent liabilities

A provision is recognized when the Company has a present obligation as a result of past
_ w0 events, and it is probable that an outflow of resources will be required to settle the
Saige¥7 obligation in respect of which a reliable estimate can be made. Provisions (excluding



retirement benefits) are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates,

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the ocourrence or non-occurrence of one or more
uncertain future events beyond the control of the Company. The Company does not
recognize a contingent liability but discloses its existence in the Financial Statements.

Contingent assets are not recognized, but disclosed in the Financial Statements where
an inflow of economie benefit is probable.

29. Segment information

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker (CODM). The Board of Directors of the
Company has been identified as being the CODM as they assesses the financial
performance and position of the Company, and makes strategic decisions.

30. First-time Adoption of IND AS

The financial statements have been prepared In accordance with the Indian Accounting
Standards (IND A5) as prescribed under Section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules, as amended from time to
time,

These are the Company's first financial statements prepared in compliance with IND AS,
transitioning from the previous Generally Accepted Accounting Principles in India
(IGAAP fAccounting Standards notified under the Companies (Accounting Standards)
Rules, 2006).

Reason for Transition:

The company is under process of listing its shares and accordingly, adopted Ind AS for
this inanclal year,

31. Consolidation of Accounts & Minority Interest

The consolidated financial statements are prepared on the basis of financial statements
of parent and all enterprises that are controlled by the parent as per the Indian
Accounting Standard 110, In preparing consolidated financial statements, the financial
statements of the parent and its subsidiaries are combined on a line by line basis by
o adding together like items of assets, liabilities, income and expenses. The minarity
Vi .,__.*'F" =y 4 ,;“\1\ interests in the net assets of consolidated subsidiaries is identified and presented in the
o w'f'ﬁ‘ consolidated balance sheet separately from liabilities and the equity of the parent’s
' :l"""J ‘2| shareholders.
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Mature and purpoese of other equity
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Anchior OMiboro Services

Lipnbbiad
Amiresnre V - Nates forming part af the Cemsalidated fingncial infermation

Vear ended Vear ended

Partieanes March 31, 2026 March 31, 2025
Sl ol prosdicts 508 ZAT0T
Sale af services _"‘—m%&ﬁ;@_
Total 10,57 65 TA,00609_
1 Hevenua from contraets with customerns
Year endad Year ended

Particuiars Mureh 31, 2026 March 31, 2025
Sale ol servioes 7 51 11,0168
Tutal 7 D5EE1 -
bl Comtract balancos

Asat AEnt
Particulars March 21, 2026 Marel 51, 2025
Traile receiables BiFOL,20 4195, 14
Comiruct inicty 500082 45106, 26
Crwitract Mokilithes LAtY.ES 06,00
1] =ik iy ha

An it A% al
Raribes March 31,2026 March 31, 2025
Dymising babute 408,26 30631
Add: Revenie recognlosd during the v L205.09 JA40546
Lows Transferrrd 0 receivables A1 %_
EBalanee ot the sod of the year B, DA 4
M. Movosmend b contraet Habilitles balances duitug thi yoar

As ol Az on
Farsimie March 31,2026 March 31,3025
Opening balanre b, 0% 161141
bl TEg Loy cusiuaisk ey 5, 770,06 TIAThE

leme Pl vemue e durtng the year
Halaneeat the el of e year

T —

Yoar anded Yoar endod

Sl March 31,2026 March 31, 2025
Inureut income on _
Aok fixed doposits £2.39 w02
Lioan b refated parties . -
Binds B3 (L]
detinpest payment lrom oastomer s . .
Theveme e rofind - in
Pt ki i Posrickiphy Usiivoncy tansactlinhs 779 (024}
Fuatr vabhua of bnywitimengs meosured ot FYTPL . -
Lense roptal incarme 21497 1422
Sunadry halances wriitten hick = 50575
Oiher income ‘ .
Dbl .04 -
h-n.::mmmqurwm - 4591
Prolit i sk ol propey, plant and egidlpmeit . -
Total 361,594 Bab6d

Yoar onded Your endnd

b Mareh 11, 2026 March 31, 2025
Ohyren ikt mtowh of raw msitsrial

Pistchases during the pear Edn8.63 077632

Lewm: Clowng etock of rw jisilarial

Total 5240610 BT612

; LA ",
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Anchur Difshore Services Limited
Annegure ¥ Nates forming part of the Conselidated finnncial information

) Your ended Year eniled
Particulars March 31, X026  March 31, 2025

-1 YVenr ended Year eodod

March 31, 2026  March 31, 2025
Salmrirs and waes TaT 40 156550
Contritisthon 10 grovddent fund, pratulty sl othee Rinda 1a291 B5.05
Rey Man Pulicy Premium LT 134
Srall walinre supanses ﬁi. % .36
Tatal 2,01%.54 1,842.34

Partioulurs Year enided Year endeid

March 30, 2026 March 31, 2025

Inderast expenan oo
Lo trom releind paries 4
Term knan From baniy WTT a3y
Car lonary from ks 044 10.04
[ank overdraft 037 5
[Derlayedl mayrment of biaze 0.1 150
Fisrrstlell |iabiifitien A1l =

. Others 774
Barik ehiirpes And commissbsis )

_m:]rhnfmmmm ﬁ% ar{%g

Particul Year endesd Year endod

March 31,2026 March 11,2025
Thpwocistiom on propeTty, [Ant and equipment FECET 13640
Total 15072 13648

& N
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Ancher Dshore Seevices Linited
Anpesure ¥ - Notes forming pert of the Consol i@ated fnaneisl infarmation

Particl Vear el Year enldisd

March 31, 2026  March 31, 2025
Operating Expanses ) )
Sehcrmtmecting and labosr charges 10478 94
‘Transporuitliun charges ' 11a62 13156
Taotal Operating Expenses LaoAsL 4650
Payment to esiditer [refer note helnwr) 1450 450
Sittirg Foen Pail tn Indepetident DirectoF 215 LT
Infrastructupe md ulibay charges 22493 2TAL
Legal anel profesaions! fees hETl ELT
Security chunges L0 il
Aatwwrtisement.and marketing 14,87 nos
Hrokesmge ind commimlon 100 AnaG
CEN Contribation & (iher Domation iz a0
Hpuaien and maintanunos 14L6a 1M.A5
Tsuranis changes TLTS BEA0
Solrwatr licene fes TET 471
Valricle Hirs Charge - 960
Huriak 457 2013
Telephone charges 438 4198
Prieting and statinnery 113 CEL
Travniling and comypayance n\an 3589
Logs o sabe of properiy, plant and sguipment . i
Provwislan for foas alowanog T s
Sumdry bulinies written off 10716 200
Mixcillan o sxpenass dhnk 600
Fair-val v of inveutmonts: rumoured at FYTPL 005 .
Tlaboes 16 teon 743 85,23
Tutal H2904 076
‘Tetal Other Expensis 1,962 68 1305 86
Note: Mayeaeik to auditsr
As amiliteor
Stwmtnry auditfees 450 150
Tax misdit fies 135 150
Im other capacity =
Carrtifiestinn clinges . :
Oty srvbinrs and oult of pockoet o nys 150
Total paymient bo aniditors 14.50 450
Yenr ended Yenr ended
RN Murch 31,2026 March 31, 2025
Frod|1{inws| alter fax aw per statompest of profit and ks FonAT 1O A4
Expully sliares
Ol il swedglised wessape mimbs of eguiy shires B1.18,5987 1445012
Ay It of b il Bxs 1% Lkl 51"0 EJE’H
Wenghtend sverane o |ver of saeiny shires for bk aml dilited PS5 i Nos) 1. 146,740
Face value of eyu ity shars [As) 1008 10,08
Banic amd dituted earmings per share [ts) 414 1439

feote 31,11 During the yoar ended March 31, #02% 5717392 bonas shares were issusd (n tho rutio of £ bames pgrinst oach ghare
Acontdingly, s5an sdjumting mant, the sarmings per shore bas been adiuited for bonis shares for the corrent did prevhoos yesrs
presented in nccandasnee with tha requiremantn of Indian Accoanting §tandoed (T AT] 38 - Ewrniigs per shee.



Anchar Offstore Services Limitil
Annrnaco ¥ - Notan formbg part af the Comnakidasid Tnancial Tnfermsdos

iuu L]
o

i Asut Anai Anat
Puribcaliirs #March 31, 2026 March 31,2025 April 1, 2024
Contingent Heblies
1. gt mosime WX meters arang TS LA
1 Disputred mdires sy isutierg 572 G572 22
1. Bunk gussrwvtens ! Letter of Credic 471741 i 1R

1, The Cumpary W diiclosid S impact iof ponding gl oo ix francial it m the sbive nate: The Cempany sl aut b any pending
it gt ey e bl fevpact it firanosl oyt

2 Tl Comiguany did mog have aivy snaatborinl oomematide linees on g teem cmmiricts

A, Thare were r ansiiaiis whileh wers regiiied to Be iraneherred i the Trwestir Edsdatbon gl Protecilsn Fund by the Compam,

4 It nod pracuiciible for the Cubepany i eatinate e Hmiiggs of eaah autfioss, i sy, b veport of B sbovy, peading resslution of e repeciive
proceciings. The Company does ot cxport any Prmbinrs=ingni b reigpeet of tle shive contigart Kabiine Pt csh outBow H respertof the seve
arv determinable cnly o6 receipt of judgments [} decsbong peidisg with various ferame 0 athonbees. Thie Congmay does sob egeel amy outfiowof
wenpani: revoEreen i respect al the abme and themiee no provislen s made i respest ol

“ames of related parties Vescriptios of relationahip
Anchar Defoncs integrator Private Limited b1 Iy ANy
ammn Antivia Dividin Private Ll At derspamy

M, Mamthaindas Chanifls

Mr: Sheddesh N Chanifo Jory mssnayresen] persarissl

Meni, Suata TChimille Ky msmagement perspnec]

s Hialhil Chanillis By mmnagemenl peeso nnel

My, Tikjksimar Ty Koy maragemnmt poreanmet { i Hemmber 7, 20701)
Clierm bk Marksting LLC Entity inindor cummion oo el

M Wirinshlismag Sharma Inibeprmdent Dk

M Adinlsa Biyse Alaed Lambay Imdpprndant Drector

Mr. Isabissmpal Paibnaa iy Trndrprilent sk

Mra Langsd Biresh Jaln Chileef Mosiicind Olfbeer

e Aabwinl [ubey Cinmpany Biretary

I, fuin & Co. irutetory firm of CF0

e Py ressly jain Sy uf THD

VEay Kothari ibrehar od CFO

Makunh [ewllan Pruprietory i of CEYs fmther

St e latad sty subetiomhi s os adontifled by the tomagrment and seliod tpob iy e aadiinr

(1) Nedarte ity (ramsactions
Trur ended Yoear omwied Yeur emied

Nacoe-of e ralated party Matwes of pramnctien March 112076 March 31,2025 Apell 1,2024
Mir. My Ol Lalary [ATET 107.97 Hz49
fr, Rapbumar Bamb fntiry - - e
Mr: Sialdeal M Chanille Salary 7O GLTE Bl
Slrm, Tojuin Clusillo Satary 50.10 SO58 Mo
. Wil Chamills Sabary Wwsr AT.78 T4y
Mr. Rajkamas Bamb Graluity . Pl L]
M. Mardulibi imar learig Slating Fous Fnbd 140 i .
Migs, Al Mlyse Almed Ly Slithiig Fees Pabd 190 008
M, Ratagporel Pastmabonmar Sintkigg Foes Paid Q45 -
Mern, Lanimi Naresh Jaln Sabary Fakd [{471] =
M. Ashwlrii Tishry Salary. Pukl 517 -

Conwuliangy Fees | Belore Agpnimennest 4609
I JATN & wCFO) )
My Wil |l Sakary Fakl 1427
Vijory Bnthart Salary Paid 1242
MUANEST] JEWRLLERS Ry Promnllin Repssmes TR
e Al Dydlie Privie Limsed leelt i eivid | nel G5T) LLL ] L0Zd4 7.2
Trapvinns Axima inidja Frivate Limited Lasteur supply siles {ircl G5T] 1L 5] Al 1ad
Faumny Aximm fndin IFrivats Lmited Sabes [we GET) 432 L o749
[igapmans Al s sl Provate Limatmid Retrolurmenmit Ul s 470 LT 1.6
Bpiadis Alma bmdta Private Lisiised Purchisy uf vistirlit [Sidox) (18§ GST) - LLLE] 654
isars Astor Irishtan Prilvate |imidted Siervies chargyes und reindurssment of - 44, M)

Caintuim Dty
Vi i s Pauadea Privvate Limamid Teotmbsrmr e fowands frafesing [ ]

Tan
Chrrmlireh Markstiing LLC intepoet ol vaterll (1] b
Cherimjogch Markening LLC Farport Cf Maferial 4058 - .
Mr. Nprothamlan Charilla |san taien TR 19349 FEE S|
My, Marmtliamibas Chantlls Fegy el of loam taken Bl 25 A5 1119
M. Sidklesh N Chanili tamn talken IETH Tl afLE2
Mr Sidkbeali M Chanils Iaguny el nl loan fElken 1620 a7 1m J5LTR
Me. M1 Cleani|la Ly Eaimn, A0 4 4 )
M Brklid Eheaieilin Pepayinent ol honn takon . FALET 849
Mire Sijats Clustiily Lana g, ! nag e T HE
Mra. Sujaita Clraslle Wiy ikl il Woan (iven 1% FELA SEI

aH g =
- - ‘}:; A\
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Ancliar OfMuhore Sarvices Limited
Annesure ¥ - Miles forming purd of tee Consglldated Dnancial information

(% In lakhs)
L11) Ounstandting bl nces
; Asat An i Axat
Hame of the related party Hature of outstaniling balbooes Mirch 31,2026 March 11,2005  April 1, 2024
“Ecuans Axima India Private Limied Lovan iven B : .
Exuans Axima Inila Private Limiod Laan tkan . . 1m
My Narothamdaes Chaalllo Lovoim ks L4454 15845 024
Mr. Siddeah N Chanille Lvam) taken - L) .
Mz Midhi Chanilla lLoan taker . s 15T
Axag Awnt As o
March 33, 2026 March 31, 2025 April 1, 2024
Thwitrved Bnef 1 pln T 70 FECRE FIE
Meii-etirment 193.mi e 158,28
Current o707 .51 G7.56

Employees wre antitled to o benefit cquivalont w fitteen days” et drown salary for cach enmplemsd year of sorize in Nise with e Figmoae of Gratioe Act,
WP subject b maxlitiom of Re 20 lalihe The siime i pagatile ot the Hime of ssparaton fom the Company or reilremont, whichiver s esrller, The
lnetdits vest ifter five years of contmosus servsce. The Cappuny fuus not funded the Hubility s on Merch 31,2004

Faalberarioig Fijginres arx as prr thie actmatiol valianto carrled oot by un Fndegondent actuary 78 ot the roperting datm
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Apchor OfTslene Soryices Lim fted
Andiestiire V - Nites formling jpart of tee Copselldited Didsciol lnfor matbo

(% 1o labchs)

Cha I the evted b i alsl aitid Bl walue ol sk

As i Asat An ot
s March 31,2026 March 31,2025  April 1, 2024
Changn |m projected henellt aliligntion
Oislipution e epinnine of e vear Z3a.7a 21581 E
Cisrrent Service cost i gty Jied 23000
Paut Fervicre Cout - ¥ ’
Denufit divocily pad [5.54) [15.28) [50.33)
Liability tranufer 2 = *
Intarpeiit cisst (not] 1189 11.52 1387
Acuborial | s ) o [ heough 000 die o Flranoa) Assamprios chanpes |1 DRD (33 ria 409
Actienrial [pain] Ao [Ehreoagh OCT) die o Experignce an DO [1.54) (0154 415
Heowantiremsents dui b fnsncial smamptions - - L
Merseeduu ety Guy by cxperitmce adjedimens ' i ¢
Obsliation st anid of Eha yoar 260 19073 21581
Frosent value of projocted Benefitob Bzation at the ond of the yenr m;_g Z30TH 21581
Nt labllity recopnised in the bilance shoet 16, 2373 ZIEH1
Expenses recopinlied ln statemient of profit and luss
Lurront Service cost 14 18,00 230,00
Past Bervicn cumi : . .
toreut cont (net) 1199 1L5Z [IN7
Actwariu] [guls]) Muss (teeough OCF) due b Fiaancal Asssmption chengay (p DEO (3.0 T8 ENk]
Avtuardt] [gain) Ao [dirough 001) due o Bapertence an [0 [1.54) (054 2815
Graptul iy, cost . - .
Nist pratilly eost 27.51 BT 274,15
Assuruptious

As it Ax at Anat
Purticulars Mareh 31,2026 March 35,2025 April 1, 2024
“Dincount rak T.00% [T Y
Futisre sailary I.nm LT I,l!lﬂ-‘i_i. M
A gt hutlve densitivity seslysis feeadimifieme ssamption and it impact en projectied bemsit obligation are as follimes

As at At Ant
Particulars March 31, 2026 March 31, 2025 Aprll 1, 2024
Effectod + 1% change ln rate of discounting 24436 m 20162
Effect of - 1% change in rete-of diwounting 7934 16645 AL
Effect of # 1'% change in rate of ealory (nernise 276,599 254,31 230,40
Effectof - §% changs in rave of salary ncreass 24575 224,60 .20

The sensitlvity analywes atwve have been datermined baweyd on 5 method that extrapolates thn impact an projecoed henafic ahligston a8 0 resels of

mimansabin changey in ey assamptons vecuerringat the snd of the regaorting pesiod,

Vst Tulbowimg paymans are exprsted conuributions o e projected Bonedie plan (n fetere yiars (From Bmpbeyver )

Asat Asat Asat
S March 11 2026 March31.2025  April 1, 2024
Voar1 6787 L1 756
Vear 2 1374 1074 1725
Yeard 1275 1237 1040
Yoar4 13,52 1L 11,08
Year S 1233 161 1119
Nuarfita 10 14136 11511 fis.01
Ayurage capected Tulure working |5 (yours) 1184 1218 1262
Vel & g
o Tt
i ] ',;,. .1
o Wl
Illh: W1, N, ]14
15 1Mo )=y
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Anchior Offshoes Serviced Limimd
Annemiire V- Fyries e ing port of the Conalldited Bruncil Information

Notet D518 Falr valus maaayirnmosits

111 ek wadiin il ey

e i vkt o D firpenctal assees vl Habitethes are boclibebeld it tee Wrniant bk il e reesvbl 't sell s sssvt or pald (0 esisder & Dishiley by su
orderly transaction between imoried partcipant ot messrement A

“This sectiion explaing Use prlginests and soimats rde |8 detersialig the (e values of the Nnancia) iretromerts tat are (8) scogased il merstnd o
(vl apd () wseasared o asertized enny am for which Bair values are dischoved in the nancil statemenis To provide as ndieation abot thy
rofialll iy of che mputs wend m determinimg fafr vajie. the Compainy' s ciamlliad I financiol mstrumenta into the theee levals priscribed ander th
soreittingg sinndard ds eyglanation of sach level fallives uniesieath the table.

Lawwl 1 Loye] © Wfernrciy ecfindes Anancon instrumenes momsured oving quoted prices. Thi inchudes bted squity mermemen, treded bands and mtoal
Mistn Dhistt fisen pjisotad price. The fair valiie of afl cojuity Instsiments. (nefuding hemde) which der traded in Sie stk sxchanges are sl i the daang
e it this meperting permd

Lowerd 20 The ffr value of fAnavclsl et ronsstn fst s oot traded 0 sn active market (o noomple, trsded bonda, geer-the countor dervative) b
et reilned wakig valuation techalpies which maximize the use of obmiecelse muhet dety and roly s die as pasulibe o oy apecific sstimams, [l
signifivant ingrath remeied b [0 walis an iatrisioeit pre almervabile, tae imtryment s mohuded (q el £

Lamvml 1 1T noe or mspe of e stgniliant gt ot sl an ofservalbibe maclor data, the ngbmment b inchidnd i beeei 2

(1) Valmition techpbgre weed o detarmine e valis

Specific vifnation toctmimoes el 16wl (sl inetrmemts e
< bt e oo it Pl pﬁmcrdwhmhﬁﬂrm
+ i s o lisoryuintee cpah fow Bor Bk wakor ot smortizod coot,

A Falr wilie messm oo it
Tha marryineg vatoo of nancal inatramenite by catesories arm ax follews:

Qumtad - ; 1210 (ERT . (P31 - 1210

Ol Finimnacu | aieks. LAGGRL L6691
Fimantial apsets [ovrrent)
 Tradde recehhiss . . GATLT1 GTLA1
. . 4103 AL03
- 135.00 13500
631 a1 :
[ qﬁu Bad 1@_ STha | suan

e




Anchr OMshre Sorvices Lindied

Annexare V - Notes forniing part of the Consolidated linancial infannsiinn

A it Mavels 31, 2025

< utusl Hands

Quoted
« Pt [mmtruadiepin

Gipeid
Hier el waey
Flmnnetnl assets [corvent)
T e vl s
Caah aimd cish egilvaleids
e sk balances

Lz
iy finpmcind wwsesty

Flnimetio) Ilabilithes (o0 current)
Ao reiahngs
chiksuy [ipigial |atintop

Fimamesal Habnlithss [curvent)
Mt i amoctied ooat
Paprawingn

Trads payalius

|t Firancial Nalvmien

ATLSE

fLle
LY

LS LR
1528
LR
AT

1975

nay - noy
Dl WILSH ANLER

azin aL1a
T N X T W

L3

Uyt d
/ Mutusl hinds

Qutslent - . 5 g = -
» Dasht irietrumenn - )

Oiaisbid : FEERTH 113.10 1110 112140
Chidye Twiamichal asmees . Eddan 4425 E -
Flmancial aswets [rarment] )

Trale reoeiivailies ot e i

s il uh enpitivalenss . Aaram 127 . -

Clihier i balinees - - i T = Z

Loy = = 4042 40,62 . - -

aher fnancil A . - L6010H 360106 . . .
: 8 1 N 5 1Y N Y577

Flnvetal Habilities (nom corrent)

Brtruwings - - TII Tinga . " B

Otter teianvinl Habilites . . ALAS 245 . . - :

Viseasietal liabilithes { errent)

Memaierwed (¢ drsnetiened cov

Brormawinga . LOTGTe LA7R.T0

Tiwild papaliliog . 405008 4,001,803 &

e tiomcial bfals(lithen - 1 -

Thar mumageensnt asessed at carrying smeast of e and cah equivalenos erade payalibe hopmowisgs and other lnmcial Tabd(ities-approsmete e e
whliies Largiely due b0 the shiart-torm maniritizs aftliese Intromete
Motes Blaring the povicd mentinned ahuve. thare laye less o trmafers smongst the lvele of hisrandhy.

\ 149710¢ 1)‘)
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Anchor Difshors Services Limied
Annexure V- Notes formingg part of the Consolifated Tnancial information

The Company's activities seposs it o market eish, Roldine sk amd epedit rishe In order 1 mimimise ay adverse elfscts an the linanclal pedvrmance, the
Company's risk manageient bn enrried out by & corparsty teasuey ant eofporato finance department unifer policies approved by the board of directors and
top mandgement. The Company's treasury identifies, svalnates and mitigates (nanclal taks o close cooperation with the Cospany’s uperabing units. The beard
provides the guidance for the overali tisk managemsnt, aswall 35 palicios phvering speciic ansas

This note explili the sources of risks which the entity bs exposed to and bow the antity mansges the risloind the related mpact i the nancial statemant,

It i linkehes

[A) Credit risk

Gredit risk arises from the posstbillty that the counter party may not be able v settle their contractual terms and obligstions. To manage this the Company
pariadically asmess Annncial relishility of customprs, taking into account the fnoncial cordition, current sconomic tronds, and analysis of historical bod debts
andl ageing of sccounts recelvahle. {ndivideal rish lmits are set accordingly.

i Compaiy consiiders te probability of deloult upan initial yecogaition of asset and whether there has bean 3 significant inere 2se (6 credln rik o5 a0 ongoing
bnis Hrongh out each reporting poried. To antess whether ther Is a significant imcroass in credit risk the Company compares the risk of default occurring on
asmil ds ut the reparting date with the risk of defuult s ot the date of Lnitisl reoognition. It considars resannabile and supportive lorwarding-looldng Infiermation
guch

1} Actual or expected slgnilicent adverse changes in husiness,

i) At or expected significant changes in the pperadag results of the counterparty,

i) Financial or ecnnomic conditions et are capecied 10 caise & significint chang (o the counterparty’s ability to mest its ahligations,

iv] Slgnificant chapges () the walie of the collate ral supporting the obiligation or (n the squity of the thied-party guaraniees of credit edhapoemenms

Financlal assets are wiitien off when there is no reasoiable expaitatisns of recovery, such o o trade recgivable Gilkeg o eagage o8 repayment plan with the
Company, Whore lams or moeivabiles have begn written off, the Company contindes engage in enfarcement acthvily to attempt to reoayer thie rezeivabile doe,
Whete tecoveries are mide, these are recopnlzed in stabenient of profit and loss.

Credit risk is managed ot Conrpany level,

For ather Rnanciol aseety, the Company assesson and manages credit risk based on internal control anl credit mamagement systoms, The fimance function
cohslots of o separnte (eam who astess hnd malaksln en internal credit mondgement system. Intermal eredit control and management s performed on a
Company basls for ench cluss of finoncial instruments with differeat characteristics.

The Company consldem whether thery has boen a significent Increase in crodit rigk on an ongoeing basls throeghout each reporting period. It considrrs
svailable reasomible ond sippodtive foosacd-looklng Informition

Macroeconomis informaton (sech as reguintony changes, market interest rvte or growth. rates] are also oonsidered @ part of the intermal crodit mapagement
AyEtem,

A default on a financlal asset iy when the counterparty flls to make paymonts as pes contract. This definition of default | determined by considering the
buginess environment in which entity aperates and other mecro-economic faooor,

Thi Campany messures the expected crmdit losy of trade recelvables from Individual costomers based on historieal trend, industry practices and the buniness
enviramment in which the sntlty operates. Logs rutes sre bassd on actual credit loss experience and past trends. Based oa the historion] data, no sdditianal
provision has been considered nacessary in mspect of trade receivables; other than what is atready provided for, Hefer note 8 for ageing analysis of trade
recelvables,

{0 Liguidity risk

Prudent lquidity rak managemant implies maintaining sulficient cash and marietable securities anid the mrailability of funding to meet obligatioos when due,
e tn the dynamic nature of the underlying businesses, the Company's treasiry malntains (esibility in funding by matntaining safficient cazh and bank
balahces avallable to meet the working oapital requirements. Monagement monitors rolling forecasts of the Company®s Uguidity pesition [conyprsing th
unused cash and bank balances along with liguid imvestmonts] an the basis of expocted cosh Bows: Thiv s pencrally carried out ot the Company I in
accordance with practice and limits sec by the Company. These limlis vary to take (nto sccount Uhe liguidity of the market (s which the Campany nperstes

1) Maturithee of inancial Habilitles

Thie tibles below analyse the Compankes linancial labilities o relevant maturity grouplngs based on their contractoal matarithes for

Ml non-devlvutive fnincial labiliven, aid th amounts disclesed in the table are the contractual undiseounted canh Nows Balances due within 12 months squal
teetr corrying Dulancos ps the impact of discounting s not sgaifiennt



Anchor Offghore Services Limited
Annenire V - Notes formlag part of the Consolldated Nnanclal Inforimation

{ ¥ b beibihis)
As ot March 31, 2026
Falv value
Contractual maturities of Carrying
flnancinl lHabitites FrT TR TTS
Payable on within 12 Mpre than
detntind St 1o 2 yoars 2o 5 yudrs S viire Total
Nowi-derfvatives
Harrowings 208307 - L5346 17625 26542 T 2ig3oy
Trade payahlas 2aT3.33 2273133 . - TATLIY
Other Fnanclal Halilitles 2.100.38 . 3,154.54 A5.04 - - 319030
Total nen-dertvative liabilites 7,544, TH - [CRAL) ) 212,09 G4 7.78 Tas6.78
As ot March 31, 2025
Contractim] masturitios of Carrying, Faly yalue
finmncisd Hahil Fayable on within 12 ) Moye than .
i inhiligies anuut Hsmend il 102 yoary oS yeurs o pm— Total
Non-derlvatives
Borrowings 296534 - ) i 12420 333.400 1HES 2.965.34
Trade piayabiey 037,32 L 205742 - . - 03732
Diher Auancial Habilltics 128181 " 1.242.06 30,75 . 1281 HE
JYoin] non-derivative Hablliiles 720440 - 759668 16385 33500 190,85 T.204.458
As st Apell 1, 2024
Gontractual maturities of Carrving Fair valae
y Payabic on within 12 7 Maorre Ham
n N
il labilities il gt o 12 pears Z1o5 years & visiry Towl
Now-derbvatives
Hnorrowings 205047 - 185214 35223 ERY] - 209478
Trwde: pawables 109182 AL ELHZ - . . 409102
Qtfier Riisedal lishilitiey 1 H11.51 1799 0 4245 i - - 184151
Tomal mon-derivative Hahilitics B GZH.17 - T,343.02 39464 390,41 - B.6 1
+ Expinsuie

The Compay’s exposure t sty secarities price rigk arises from lnvestmants hcld by the Compamy and classified in the batance sheetat (e valusthrough
profit and loes”

- Sensitivity
Axat March 31, 2020, the Company ot ot hisve any oorstanding finanelal instruments that are messared st fxir value through prolit and loss.

{11) Forelgn eurrency sk (unlwdged)
Ve Copany’ s exposure 10 foreqs cnchange vish arinng from foreipn curency tamesetiony are as belie

TR
R A

P e e T e i b P A T o s g | | g e ot A i, i 5 S e g £
‘B e e e R S T S i R S SR A

Fiiticulars ; Yoar ended

March 31, 2026 March 31, 2025 April 1, 2024
Value ol fmapuirts and expienss an CIF basia 190030 276545 414397
Fareign exchange payneuls 283331 222043 LAIs20
Value of imports amd s o
Particulars Anount in

foreign currency AmcuntinX

Year ended Maveh 31, 2026
usD 4] 82183
I-':n::u.ud Hr1g 4341
ELHO 3 fiz 1038 104047
|y a2 : 099 Q.55
Taotal i e 1,906.30

Year vodud Macch 31, 2025 vyl



Anchor OMshore Services Limbled

Anntxire V- Notes iiming pact of the Consolidated Minanclal information

{0 dn lalihia)
s 1894 LO16.0Y
EURD 1085 DA% A0
GHr 04 7920
ARD 045 1110
RM LDB 203%
Fuhle 5610 45,06
INR . 7h3
Total 276549
Year ended April 1. 2024
usn 1586 133290
EURD s e 265900
GAP 143 151499
Tutal 4.143.97
Foreign exchangn payments
Amount in
Particuia
s forelgn ¢ Amount in ¥
Yeor ended March 31, 2026
Lsn pa % ) 1.845.64
FAIRC) 902 HH3.10
Flubile b2 15 .M
] 158 1267
Tota) 293331
Year ended March 31, 2025
s B56 QET 24
EURD 1408 1.E83.56
Gap Lig 13608
Rubin 5616 5237
m 131 334
s 783
Tatal 242043
Year ended April 1L 2024
LAH] 821 HH1EZ
IF.'I:?E 111 207136
0.7 Aiz0
Tonal A 183528
PastSinilare Year caded Year ended Year eniled
o — March ;:"E'J;mi March 1; ln, 2025 April 1, 2024
R Frovery vpaery Wi¥ AI1.42 167.18
Recelpts from cuytomers HG2 5 YT 94165
Revenile from opeiatioag
Particulars Amount in
o — Amuunt ln t
Yeurr ended March 31, 2026
Buro HE0 TH263
o pi 1y v
124, 13462
Tuokal 959,61
Yostr ended March 31, 2025
sn 940 BG40
Fgfﬂn 07a G776
2515 14736
Total 1,021.47
Yearendod April 1,2024
1150 ZoVSH &R 154 12722
E;.ITIID _,r-.‘_,?_ A 010 930
Tatal |: S M No. }uﬂ} I - 167.18
| '._.' ]’r_‘.'IIH W ) T
:!' .; v "};'_t-: /

V0 eV



Anchor Offshore Services Limited
Anmoaure V- Notes forming part of the Consalidated Minancial information

™ In lakhs)

Forelgs exchangy receipts
Amount in

Partitulars furcign cu i Amaunt in
Year ended March 31, 2026
usn TI2 64143
EURO 050 5343
1 _ a5835 0 15568
Toitsl B52.54
Year ended Mareh 31, 20258
use 7949 GH0.B6
¥ SLa8
Toital 71917
Yeor onded Apvil 1, 2024
Usn 156 Arise
EURD 489 47443
i 20935 129,67
Total G4LES

(1) Cash Dow and lalr value Interest rate risk

= Interest rats risk managomeontd

Interest rube risk is the rik that the fair vahie of fure cash fows of & Ananclal matrument will Ructuate becuuse of chinges jo market iferest rates. The
Cotnpany's exposure to the risk of changes (o matket lnterest rates relmles primorily to the Company's long-tefm debt obligations with foating Interest rates.
The risk ts manuged by the Company by rdintaining an appropriste mix between fixed and Noating rave borrowings. As ot Seprember 30, 3035, the Company
tuas ouitstisnedinng unsecired Borrowlag corrying Nyod rote of intorest.

= Intereil Fate rlsh expofure;
Tt grposare of thie Company’s hormowings o interest vaie changes i the end of te reporting period are s iollows:
Paiticilirs As ai Asal As i
March 31, 2026 March 31, 2025 April 1, 3024
Variahle raty borowings . . .
Fistesl rate hevrowings 186152 271247 ZHPERE
Total horrowings 186152 277047 2,675.88
- Interest rate seasitivity
A of 50 bps win intirest rates would have follovein @ o okt : -
As At As at Asal
Particsilars March 31,2026 March 31,2025 April 1, 2024
50 bp tncrease would decrease the profit before tax by* 931 1386 1338
50 bp decrense would Increase the profit belore tag by*® a1 13486 1338

* Seruitiviey ia calcolated based on the nsnimption that amount outstanding as at reporting dates would be utilised for the whole fnanscinl year.

.|.'."':i VAT Capltal e pom
(a) Risk management

The Company's policy Is to malntain a strong capital base go as to maintain investor;, croditor and market confidesce and to ststain future dovelopment of the
husingss. Mansgement monibers the returs on copim] oz well s the Jevel of dividends to ordinary sharcholder.

The Company mansgen Hs capital structare and makes adjustments in light of changes in economic conditions and e reguiremenis of the (nancial covenanty
To mesleain o adjust the capital strvrire. the Campany mny adjast the dividend payment 1o shareholders, retura eapltal to ghareholders o sue mow shiaves,
The Compary manitors capitel using a gonriog catio, which is net debt divided by total capital plig sed debt. The Cosgpany cluded within ool doebi, mterest aid
Han knteriest bisrieg koans and borrowings, bess cash and cash squivalents, sxcluding discontinued operatinns.

r ; e Tt i a0 fnliows:

As at Asat Asal
i March 31,2 March 31, 2025
Borrowing 208307 296534 260477
Legs Conly and cash equlvalent 4103 153 12798
Less: Hank balances other than cash and cash squivalents 13500 9740 66,70
Mot debt 1.907.03 ZAST.TA L.500.09
Eepitity share capital 183109 TILGET 142:9%
Other equity 11,2434 9.926.64 9,229.63
Total sguily 13,074.50 10,641.31 9,372.87
Gosring ratio 015 027 0.27

Fomsistent With athers ih the indastry, the Company meailors its capitil weing the gearing miio which is toral debis divided by total equity and mends
ruanagge optimal gearing ratioa. lnorder o achbeve this sverall objective, the Company's capltal manngement, amongst ather Bings, abms o eosoe that (| mess
financial covenanisattached to the borrowings that define tee capital structure requirements,

v TP N0
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Andhar Offshore Sevvices Limited
Annexure V- Notes forming part of the Congolidated fnancial information

LA

Note 30 Ratins. ORI e e k= UL e T T TN SR e T R
T ratlos for the yeor ended March 31, 2006, March 31, 2025, and April 1, Z024 are as follows :
Measure in

; As ab As Asat

Farticulars Mimmrator Dincqitiene ftimetf March 31, 2026 March31,2025]  April 1, 2024
petcentige
(@) Current Rate Current assets  |Carrent Habilities | Times 204 L9 1.54
() Debe-Eouity Batio | Total Debt Shareholdar's Times 0.16 0.8 0249
LL
() Debt Ser'wico EBITDA Dol Service “Times 143 244 270
Lovernpgs Ratdo
(1) Heturn on Eguity Net profiteafter  [Averape Mercentagn 597 10.25% 15.528%
Ratio froband Ishargholder’s
gty
(&) Inventory wrnover (Costof Goods sold |Average inventory | Times a.14 a05 0,85
rotle
(1 Trade Heceivahles  |Metcradi salps rﬁwﬂ'agu- Lyl Times LA8 1.0+ 4.87
turnover ratin receivable
[£] Trade payables Murchases and Average trode Tlimes 281 3,20 4.65
RITEERT T oiier sxpeoses  [pavable
[h1 Mel cagplial turnovir |Revenue Average working [Times 139 264 2.7
fathy il
(1] Bt prodi o set prolivs Hevsnie Perveniage G 0% .55 BN
(4} Beturn om Capital . |Eorning before  |[Capitol employed | Percentige Bbh% 11.54% 0T,
unipd el imataoriont el Ll
(k) Rusgiern i Mt friwie Cowt o Pisevwribige NA MA qA
[nvestment {investinont
L EBITDA = Earnlngs before intoses, wax, depreclation and amortzation,
&, Db Service |sinterest and principal payments before tax.
3. Net crecll sales reoresents involeing during the vear
Mot Ratios lor the period snded September 20, 2025 have ot been annunlised.
% Change compared
Seprember 30, 2025 vs Mareh 31, 2025 vs
March 31, 2025 Murch 31, 2024
Farticulars
% Variation| 1 os0n for % Variation| Cason far
varintinmg

(8] Currom Ratio 14.7 1% R fmr note 381 160996 NA
(W) Db Heyuity Ranio [t2.83%] | Refer note 361 (300 NA
(] Debr Servica (49, 76%: ) | Refer nora 58.2 AL 5405 NA
Covergge Ratio
(&) Retien on Egulty [-I'l.EH%]lF!nrtr nolie 182 -A3.76% ] Refer nnte 3004
Hakin
(2] Tetvenlaey s o !IleF'r note 38,5 -11.71% Refer note 3RS
ratlo
(f) Trods Receivables (IB.03%) | Refer note 383 ~3T60% | NA
turnovey ratio
(2] Trade payabics nz_az%}lnmr ole 383 -31.09% MA
turnoyns atio
(1) Ml capiial tnrmoveer {4 ?-Eﬂ‘k:llliﬁﬁll‘ note 382 - HAGEI NA
ratla
(1) Net profit vatio [BO29] | NA 25 44% ] Refer nate 0.4
[} Foetuge o Cagltal (24953 )| Refer note 38.2 15 2% Reder nole 3804
omployoi
[]l;} Bk di NAINA MA|NA
[nvestment

Reason for Varinnce [where change is more than 25%):

Hisnsom for variation (March 31, 2026 vs March 31, 2025)
Mota 38.1: Due to repoayiment of worldng capital ioan during the period.
Fote 3027 Due to lower sales and peofiabiliy during the period,

Mot 38.3: Due to ratio not Belng annoallsed for the eurrent period.

Reagon for vaviation (March 31, 2025 vs March 31, 2024)

.- Wote Fikd: Thae ta kighar sales and profitnbility 30 compared to provious yepr,
; Nuje 30.5: Reduction |n inlshed goods during the current year de bo kigher sales.




Anchor 0ilshore Services Limited
Annexure V. Notes forming part of the Consolidsted financial information

mmmmhmmm wgaged in carying on the business carry on the busness of prwl;d!n; engineoring, designe fbrication, erection, urld
maltitenance services iy dhe Nelds of elecrial, instrunentation, meehanleal, and del m;h:mina.m suely, the Company operstes in single business and
goographical segment and hence diselosing information a5 per requirements of Ind AS 108 "Operating Segments” |s not requiteed.
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Ampsexure V1 - Siatonmist of Adlustmis o Reatatel staddalods Fliaical | nfasiratiag

Mecording to the Infiimutiin aml wxplmialione given to o, e title decds of propurty, i and epelpments, s dinclsed b the finsncil
staleipeiEs, aro held e name. of e Compay. except fie the pragerty, 1t il eguipments dischsed helow:

|lhml--!'m Unlgoe memiber Girows crrying value as st Title deeds  |Whether tile deed Dateof  [Hemarks
hold inthe  |helderiva promoter,  (parchioss
v il
March 31, March 31 April 1,
L0241
Muenr Vihlcle | MH-13-AF-9275 .59 059 (5% | Marnthamdes. |Promoter, Drecter 10-11-2008(  The vabue
Clanill ot e
= S acrap valae
Mutur Vihlche [MH-02-DZ-5017 ne2 oRz A7 [Lawmi |aln Iun Bs-09.2M15|" L it
Marar Vehlchn [MH-03-CO-B004 053 [ ] 053 |Sdbenty 02-84-2016
| Chuaniilhis
Mator Vishicl [MHO1 0X-5304 22,n FEETY 3114 [Harathamdas [Promoter, Diectin 01-03-2023| Car parchassd
hanilbe by thie
Eapngraiiy Iy
Mutur Vielilcle [MH-21,X-0031 403 443 7Y |Martharmdne | Promeeer, Diecctar 16-03-2023)  making
Chanilin P i (i e
persamm whn
Bater Volicle |ME-STFU-1455 1137 1391 E62A [Lamer Juin Mg 0107 02| smdie gl s
b vendirs
Martir Vehicls [[H-09-8E-2472 . B | Marntharmdas | Promemer, Semter MWZ IS
Climnils
Mater Vehice [MIT-01-0E-5300 . 47 [ Wirothardio [#roinower, Director G022 2| The values
s Chanille TR R fhe
Motor Vobicke |MH-01-Ch-7878 - 029 |Raddwsh Direcir 24510201 3] 5 serap vlon
| Claillo ol the: assok,
|uumrvnude |mm-uqm - 00 | Gamedh 75 19-03-2014| 10 salil nsets
Shrdimgoriar are anld tn
[ Maksr Yol che 1mm-r.p1u: 07 [Marathamdnn |Promaler, Director 5-03-2074 ;‘“m.
Chandiin
Muter Vilriche | bH-Sd-05-01a2 - 047 |Marothaepdis |Pramaoter, Director 03-2014 RS
Chaniiie
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Ind AS 115 deals with the hasis for Rﬂ'ﬂgniﬁnn of Hwenut in the Statument ur Fmﬁt and Loss
of an enterprise, The Standard Is concerned with the Recognition of Revenue arising in the
course of the ordinary activities of the enterprise from:

— the sale of goods,

— the rendering of services, and

— the use by others of enterprise resources yielding interest, royalties and dividends.

Definitions:

The following terms are used in this Standard with the meanings specified:

Revenue is the gross [nflow of cash, receivables or other consideration arising ln the course of
the ordinary activities of an enterprise from the sale of goods, from the rendering of services,
and from the use by others of enterprise resources yielding interest, royalties and dividends.
Revenue Is measured by the charges made to customers or clients for goods supplied and
services rendered to them and by the charges and rewards arising from the use of resources by
them

Contract Revenue is recognized only to the extent of contract costs incurred that are likely to
be recoverable: Contract costs are recopnized as an exponse inthe Statement of Profit and Loss
Account in the accounting periods in which the work to which they relate is performed.

Management has to estimate the total contract costs to complete each contract, which are used
in the proportionate completion method to determine the Company's recognition of contract
TEVENUE.

Significant judgement Is used to estimate these total contract costs to complete each contract.
In making these estimates, management has relled on standard profit margins identified in case
of each contract past experience and work of specialists.

In case of each project, revenue is completely booked when the company ascertains that there
are no material uncertainties in case of each project, or entire cost estimated by the company Is
incurred.

Contract Balances
Contract Assets

A contract asset Is the right to consideration in exchange of gonds or services transferred to
the customer, eg unbilled revenue. If the Company performs its obligations by transferring
goods or services to a customer before the customer pays consideration or before a payment
is due, a contract asset, i.e unbilled revenue is recognized for the earned consideration that
is conditional. The contract assets are transferred to receivables when the rights become

2R unconditional, Le when the Invelce Is issued to the Customer.



A contract liability is the ebligation to transfer goods or services to a customer for which the
Company has received consideration ( or an amount of consideration is due) from the
customer. Contract Liabilities are subsequently recognized as revenue when the Company
performs under the contract, and undertakes the balance contract costs In this regard.

o Explanation:

* Revenue recognition Is mainly concerned with the timing of recopnition of revenue in the
statemnent of profit and loss of an enterprise. The amount of revenue arising on a transaction is
usually determined by agreement between the parties involved In the transaction. When
uncertainties oxist regarding the determination of the amount, or its assodiated costs, these
uncertainties may influence the timing of revenue.

[ [Se H

L+

= Revenue from service transactions is usually recognized as the service Is performed, usually
by the Input Method.

* Recognition of revenue reguires that revenue Is measurable and that at the time of sale or the
rendering of the service it would not be unreasonable to expect ultimate collection,

e Where the ability to assess the ultimate collection with reasonable certainty is lacking at the
time of ralsing any claim, e.g. for escalation of price, export incentives, interest etc, revenue
recognition is postponed to the extent of uncertainty involved. In such cases, it may be
appropriate to recognize revenue only when it is reasonably certain that the ultimate collection
will be made. Where there is no uncertainty as to ultimate collection, revenue is recognized at
the time of sale or rendering of service even though payments are made by installments.

* Anessential criterion for the recognition of revenue is that the consideration receivable for the
sale of goods, the rendering of services or from the use by others of enterprise resources is
reasanably determinable. When such consideration Is not determinable within reasonable
limits, the recognition of revenue is postponed.

+  When recognition of revenue is postponed due to the effect of uncertainties, it is considered as
revenue of the period in which it is properly recognized.

Based on the uncertainties involved in case of Service Contracts at the time of raising of invoices,
the Management has decided to follow the Input Method as per Ind AS 115.

The following accounting treatments are given in Profit & Loss Account and Balance Sheet as at 31st

e MErgh 2026,
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The Contract Liabilities against projects are based on Tax Invoices ralsed on customers and are
treated as under -

.

G H
o ¥

I._J

I

142104

No

For the purposes of GST; The Tax Invoice ralsed has been treated as Sales and GST |s paid as per
the applicable rates, even though the amount received against Tax Invoices are as an Advance.
For the purposes of the ascertainment of the actual profit, advances received from customers
are deducted from sales as execution of projects are elther not started or at preliminary stage
which is derived on the basis of Proportionate Completion Method.

Sales Is booked including advance received against the invoices raised by the company, in books
of accounts and then reversed, for the advance portion derived from Input Method as per Ind
A5 115 as a Contract Liability and where no sale invaices are ralsed till 31 March then unbilled
revenue is ascertained and the same has been shown as contract assets and are recognized as
revenue.

In the Audited Financial Statements, Sales are represented by deducting the Advances Received
from sales and adding the contract assets, as the project is either under execution or has not
achieved substantial percentage eligible to raise the involce and recognize the revenue during
the financial year.

Contract Liabilities Is shown under the head Other fnancial Liabilities and Contract Assets is
recognized and shown under Other finandal Assets.

» The Company constructs vessel equipment and systems and also provides repair &
maintenance services for ships, tankers and other ocean-going vessels.

= Revenue may be recognized at a point in time or over time following the timing of
satisfaction of the performance obligation, If performance obligation is satisfied over
time, revenue is recognized based on the percentage of completion reflecting the
progress towards complete satisfaction of that performance obligation.

= Estimates of revenues, costs or extent of progress towards completion are revised if
circumstances change. Any resulting increase or decreases in estimated revenues or
costs are reflected in the profit & loss In the period in which the clroumstances that give
rise to the revision become known by the management.

» The customer is invoiced based on a milestone payment schedule. If the value of the
goods transferred by the Company exceeds the payments, a contract asset is recognized,
which has been classified as "Contract Assets”. If the payments exceed the value of the
goods transferred, a contract liability is recognized which has been classified as
“Contract Liabilities".

= Revenue in case of service contracts is recognized in proportion of the percentage of
total costs incurred in each service contracts till date to the estimated cost. The value of
revenue unrecognized is accounted as "Contract Liabilitles” under the head "Other
Financial Liabilities”,

* Incase of service contracts where no involees have been raised, unbilled revenue to the

<. extent of proportion of the percentage of total costs in service contracts til date to the

&'?4‘1'\'-_~ estimated cost is recognized as “Contact Assets”,
*g Refer Note No. 20 for detalls of Revenue recognized for FY. 2025-26 Previous year
- ,.|, Flgures are also regrouped accordingly.
fompd
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41. Goods & Service Tax Matters:

a. Classification: The management has correctly classified the goods/services as per Schedule
11 of the CGST Act They have applied applicable notifications and Identified the HSN for
various supplies made by them.

b. Outward Supply: All supplies made during the year have been properly recorded in the
books of accounts. All supplies made have been valued as per Section 15 of the CGST Act and
the Rules made there under. The company is having proper mechanism in place to comply
with the provisions of time of supply as provided in Section 12 and Section 13 of the CGST
Act, All the supplies made by the company have been properly classified into Interstate and
Intrastate; BZB and B2C and are properly recorded. GS5T has been paid on sale of assets if
any; however, during the year there is no such sale of assets. All the supplies have been
declared in the returns and taxes are duly collected and paid.

€. GST has been paid on the entire sales at the time of raising of invoices, including advances
received.

d. Inward Supply: As per information and explanation provided by the management, all
inward supplies have been properly classified into Intrastate, Interstate or imports and into
Capital Goods, Inputs and Input Services. The management has declared all the inward
supplies in the books of account and duly filed the GST Returns. Further as per information
and explanation provided by the management, they have satisfied the conditions for availing
Input Tax Credit as per the provisions of the CGST Act 2017, and proper ITC has been availed
and utilized while filing GST Returns, and the same has been accordingly properly accounted
far, in the books of accounts.

e, Refund: No application for Refunds is filed anytime during the Financial Year ended
31/03/2026.

. Job Worl: NotApplicable

g Filing of GST Returns: They have filed all the returns (GSTR - 1, GSTR - 3B, GSTR - 9) as
applicable to them within the due date and delayed returns, if any, are filed along with the
applicable Jate fees. On filing of returns after due dates, they have paid the applicable
interest as provided. I there are any additional liabilities on account of Interest, Penalty,
CGST, SG5T, IGST & Cess, then they have agreed to pay the same as and when it becomes
due.

h. Accountsand Records: They have issued the Tax Invoices/Bill of Supply /E-way Bill subject
to Reconciliation/Delivery Note as per the provisions of the GST Act and have raised Self-
“o\sH & P> Invoice in case of payment of tax under Reverse Charge Mechanism. They have maintained
&) "7y proper accounts and records as provided in Chapter VIII of the Act, viz, records of:
. Mo ﬁl‘-; s production or manufacturing of goods
A s e inward and outward supply of goods or services ar both
“# s stockofgoods



.'L“-

input tax credit avalled
oulpul tax payable and pald

Records reguired to be maintained by job workers
Records required to be maintmined by owner of warehouse
The records have been maintained in hard copy/soft copy at every place of business,

43.

42. Corporate Social Responsibility: _
Sr. FY 2025- | FYZ2024- | FYZ02Z3-
No. ERSota 26 25 24
a] | Gross amount required to be spent during the year 19.23 15.05 12.26
b) Amount of expenditure incurred and spent during
the year on;
| »Donation 20,00 15.00 13.00
- Amount set off from the excess spent of last year 0.69 0.74 .
Total 20.69 15.74 13.00
¢) | Amount spent during the year ; -
| - Expenses paid 20.00 15.00 13.00
- Expenses yot to be pald for (Shortfall for the year) - - -
d) | Total of previous years shortfall - - =
e) | Reason for shortfall Se—— NA NA NA
f Related party transactions inrelation to C5R Nil Nil Nl
expendiiure =
Nature of CSH activities

The Company has been contributing to the society through its CSR initiatives in the form of
financinl support to the underprivileged, development of rural/ underprivileged areas,
promotion of education, making available [ree or affordable Medical facilities et

Calculation of Minority Interest

The company holds 50.99% in {ts subsidiary and accardingly, the minority Interest [or FY 2025-

26 has been calculated as follows:

Particulars Amount
Profit of Anchor Defence Integraitor Pvt Ltd for FY | -31.79.549
2025-26 as per Audited Financial Statement

Profit attributable to Minority Interest @ 49.01%; | -15,58,297
of above

44, The Balances of Sundry Debtors, Sundry Creditors and Loans & Advances are subject to

Reconciliation and Confirmations.

45. Employce Benefit Expenses: The Company is deducting and depasiting Provident Fund &
ESIC with the Provident Fund & ESIC Authorities at regular intervals. The company has provided
for Gratuity provision as per the actual valuation report received os on 31.03.2026. However,

the said provision is unfunded.

44, Disclosure related to MSME: Steps have been taken to Identify the suppllers who qualify under
the definition of micro and small enterprises, as defined under the Micro, Small and Medium
Enterprises Development Act 2006, In case, no intimation is received from the suppliers from
the suppliers regurding their status under Uie suid Act as st 31st March, 2026, the company has
<:."|f‘ SH ¢ "?.? clasgified the same under Other Le. Non-MSME Supplice. In the opinion of the management, the

e )
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classified the same under Other Le. Non-MSME Supplier. In the opinion of the management, the
impact of interest, if any, that may be payvable in accordance with the provisions of the Act, is
not expected to be material,

47. The Company has during the period under review, created, modified or satisfled charges on the
assets of the company as under as per details available on MCA Portal - As on reporting Date,
there are certain charges the status of which is Open at MCA but payments are made by the

company. The management has been taking required steps with the Bankers for filing the

required details to close the charges.

Charges Registered
Charge Holder | Assets under Date of Date of Date of | Status | Amount
Name charge Creation L Madificatio | Satisfaction
n
Axis Bank Limited | Movable property | 06-10- | . OPEN | 1,38,00,000
or any interest 2023
) | therein
Kotak Mahindra | Immovable 24-03- OPEN | 5,00,00,000
Bank Limited property or #ny 2023
interest therein
Yes Bank Limited | Immovable | 25-05- | 13-06-2022 . OPEN .
Properiy or any 2021 20,65,00,00 |
interast therein 0
Karnataka Bank | Immovable 14-03- | 06-12-2022 . OPEN o
Ld. property or any 2008 41,30,00,00
interest therein; 0
| Book debts
Oriental Bankof | Book debts 25-01- . - OPEN
Commerce™™ Note | 2000 | 15,000,000
1
Oricntal Bank of | Book debts 25.01- ' OPEN | 20,00,000
Conymerce™ Noto 2000
1
Mercedes-Benz Movable property 30-10- N OPEN 48,419,560 |
Financial services | or any interest 2025
India pvt lti_ . therein
ICICI Bank Itd Movable Property | 20-03- OPEN | 5,00,00,000
- 2026
ICIC! Bank led Movable Property |  20-03- ' OPEN | 1,50,00,000 |
| 2026
ICICI Bank Itd Movable property, | 20-03- OPEN | 5,50,00,000 |
booi debts and 2026
I others.

Note 1: In case of Oriental Bank of Commerce, the company has closed and repaid the Loan. However,
the same is not updated on MCA Portal,

iy ﬂllg*{.umpany has initiated the process of taking corrective steps before the Ministry of Corporate
ﬁffﬂf“"fﬂﬂd the respective banks to update the closure of the charges an the portal,

| I'dfr




ARDITIONAL REGULATORY INFORMATION AS PER SCHEDULE 11l
48. The company has no immovable property, title deed of which is not held in name of the Company

49. The Company has not revalued Property, Plant & Equipment. Therefore, the disclosure
regarding Revaluation as defined under rule 2 of the Companies Registered Valuers & Valuation
Rules ,2017 is not applicable.

50. The Company is not having any Loans or Advances in the nature of loans that are granted to
Promaters, Directors, KMPs and the related parties (as defined under Companies Act, 2013),
gither severally or jointly with any other person.

51. There are no Capital Work in Progress in the Financial Statements of the Company as on
31.03.2026.

52. There are no Intangible assets under development in the financial statements of the company
a5 on reporting date

53. No Benami Property is held by the Company and no proceedings have been initiated or pending
against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder

54. During the Current Financial Year, the Company has not traded or invested in Crypto Currency
or Virtual Currency.

55. The Company is not declared as a willful defaulter by any Bank or Financial Institution or other
Lender.

56. The Company does not have any charges or satisfaction which Is yet to be registered with ROC
beyond the statutory period.

57. The Company has not entered into any transactions with the companies struck off under section
248 of Companles Act, 2013 or section 560 of Companies Act, 1956.

58. The Companies does not have any subsidiary companies so the disclosure regarding Number of
layer of Companies is not Applicable.

59, No Scheme of Arrangement has been undertaken by the Company during the Financial Year in
terms of sections 230 to 237 of the Companies Act, 2013,

60. There are no transactions that are not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961,

61. The Company has complied with the provisions for number of layers prescribed under clause
(87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

: _{__::“..,'hﬁi‘.ﬁThE Company has not advanced or loaned or invested Funds to any other person Including
ﬂ_«p_._ﬁ_i_mtgn entities
vo. |3
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